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­ Õè»u�¹ : eÈÃÉ°¡ i¨¿ ��¹µ aÇÀÒÂãµ �¢ �o¨íÒ¡ a´´ �Ò¹¡ÒÃ¤Å a§ 
¢¹Ò´µÅÒ´ ­Õè»u�¹ÁÕ¢¹Ò´eÈÃÉ°¡i¨ãË­�oa¹ áº 4 ¢o§oÅ¡ ¤ i´e» �¹Ê a´Ê �Ç¹ÃÒÇ 7% ¢o§eÈÃÉ°¡ i¨oÅ¡ ·a é§¹Õé ä·ÂÊ �§oo¡ä»

­Õè»u�¹¤i´e»�¹Ê a´Ê �Ç¹ 10% ¢o§ÁÙÅ¤ �ÒÊ �§oo¡·aé§ËÁ´ 
oo¡ÒÊ  
È a¡ÂÀÒ¾ã¹¡ÒÃãª �̈ �ÒÂ ¡ÒÃãª � �̈ÒÂÁÕæ¹Ço¹ �Áe¾ièÁ¢ึé¹ o´Âe©¾ÒaÀÒÂËÅ a§¡ÒÃ í́Òe¹ i¹ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨eª i§Ãu¡¢o§¹ÒÂ¡Ãa°Á¹µÃÕ 

Shinzo Abe ËÃ ืo Abenomics µaé§æµ�µ�¹»� 2556  
- ¡ÒÃ¨ �Ò§§Ò¹  ÀÒÇa¡ÒÃ �̈Ò§§Ò¹»Ã aºµaÇ Ṍ¢ึé¹ Ê �§¼ÅãË �oaµÃÒÇ�Ò§§Ò¹Å´Å§e»�¹ÅíÒ áº¨Ò¡ 5.7% ã¹é ืo¹¡Ã¡®Ò¤Á 2552 «ึè§ÊÙ§Êu´

¹ aºµaé§æµ�Ê§¤ÃÒÁoÅ¡¤Ãaé§·Õè 2 ÁÒoÂÙ�·Õè 3.6% ã¹e´ืo¹¡uÁÀÒ¾a¹ �̧ 2557 µèíÒÊu´ã¹Ãoº¡Ç�Ò 6 »�  
- ¤ÇÒÁÁ aè§¤ aè§ 
 

 ¸¹Ò¤ÒÃ¡ÅÒ§­Õè»u�¹ (Bank of Japan : BoJ) ÃÒÂ§Ò¹·Ãa¾Â�Ê i¹·Ò§¡ÒÃe§i¹¢o§ªÒÇ­Õè»u�¹e¾ièÁ¢ึé¹ 
6.0% ã¹»� 2556 e¹ ืèo§¨Ò¡ÃÒ¤ÒËu�¹·Õèe¾ièÁ¢ึé¹¶ึ§ 57% ÁÒ¡·ÕèÊu´µaé§æµ�»� 2515 o´ÂÊ �Ç¹Ë¹ึè§e»�¹¼Å¨Ò¡
e§ i¹eÂ¹·Õèo �o¹¤ �ÒÅ§ÃÒÇ 18% Ê �§¼ÅãË �¼Å»Ãa¡oº¡ÒÃ¢o§ºÃ iÉ a·Ê �§oo¡ËÅÒÂæË �§´Õ¢ึé¹æÅa´ ึ§´Ù´ãË �e§ i¹Å§·u¹
äËÅe¢�ÒµÅÒ´Ëu�¹­Õè»u�¹  

- ¡ÒÃãª �¨ �ÒÂ¢o§
¼Ù�ºÃ ioÀ¤ 

 æÁ�¡ÒÃãª � �̈ÒÂ¢o§¼Ù�ºÃioÀ¤e´ืo¹ÁÕ¹Ò¤Á 2557 ¢ÂÒÂµ aÇÊÙ§Êu´ã¹Ãoº 39 »� ·Õè 7.2% (y-o-y) æµ�
Ê �Ç¹ÊíÒ¤ a­e»�¹¼Å¨Ò¡¼Ù�ºÃioÀ¤eÃ�§¡ÒÃãª � �̈ÒÂ¡�o¹¡ÒÃ»Ãaº¢ึé¹ Consumption Tax ã¹e´ืo¹eÁÉÒÂ¹ 2557 

¡ÒÃ¿ ��¹µ aÇ¢o§¡ÒÃ¼Å iµ ¡ÒÃ¼Å iµ·Õè¢ÂÒÂµaÇµ�oe¹ ืèo§Êa´u´Å§eÅç¡¹ �oÂ¨Ò¡¡ÒÃ»Ã aº¢ึé¹ Consumption Tax æµ�¡ÒÃ¼Å iµe¾ืèoÊ �§oo¡
Âa§ÁÕoo¡ÒÊ¢ÂÒÂµaÇ 

- »Ã iÁÒ³¡ÒÃ¼Å iµ  The Markit/JMMA Japan Manufacturing Purchasing Managers� Index (PMI) «ึè§
e»�¹ áª¹ÕªÕéÇa´ÀÒ¤¡ÒÃ¼Å iµ¢o§­Õè»u�¹ Å´Å§¨Ò¡ 53.9 (ÊÙ§¡Ç�Ò 50 ¶ืoÇ �Ò¢ÂÒÂµaÇ) ã¹e´ืo¹ÁÕ¹Ò¤Á 2557 
eËÅ ืo 49.4 ã¹e´ืo¹eÁÉÒÂ¹ Êa·�o¹ÀÒ¤¡ÒÃ¼Å iµË´µaÇ¤Ãaé§æÃ¡ã¹Ãoº 14 e´ืo¹ æÅa¡ÒÃ»Ãaº¢ึé¹ 
Consumption Tax eÃièÁÊ �§¼Å¡Ãa·ºµ�o¡i¨¡ÃÃÁã¹ÀÒ¤¡ÒÃ¼Åiµ 

- ÊÀÒ¾¤Å �o§¢o§
¸uÃ¡ i¨  

 BoJ »Ãa¡ÒÈÂa§¤§ í́Òe¹ i¹¹oÂºÒÂ¡ÒÃe§i¹¼ �o¹¤ÅÒÂ o´Âe©¾Òa¡ÒÃe¾ièÁ°Ò¹e§i¹ (Monetary Base) 
äÇ�·Õè 60-70 Å �Ò¹Å �Ò¹eÂ¹µ�o»� «ึè§¹oÂºÒÂ´ a§¡Å �ÒÇª �ÇÂe¾ièÁÊÀÒ¾¤Å �o§æ¡�Ãaºº¡ÒÃe§i¹æÅae»�¹ÁÒµÃ¡ÒÃ
¡Ãaµu�¹eÈÃÉ°¡i¨·ÕèÊíÒ¤ a­  ¢³a·ÕèÊ¶Òº a¹¡ÒÃe§i¹ í́Òe¹ i¹¹oÂºÒÂ¼ �o¹¤ÅÒÂ¡ÒÃãË�Ê i¹eª ืèoÁÒ¡¢ึé¹ ·íÒãË �
¼Ù�»Ãa¡oº¡ÒÃÁÕoo¡ÒÊÃa´Áe§i¹·u¹ä �́µ�oe¹ ืèo§ 

» �¨¨ aÂ·Õèµ �o§¨ aºµÒÁo§  
  ¡ÒÃ»Ãaº¢ึé¹ Consumption Tax ¤Ãaé§æÃ¡ã¹Ãoº 17 »� ¨Ò¡ 5% e»�¹ 8% µaé§æµ� 1 eÁÉÒÂ¹ 2557 

¨a·íÒãË �¼Ù�ºÃi oÀ¤ªaÅo¡ÒÃãª � �̈ÒÂÅ§ Å �ÒÊu´Âo´ í̈ÒË¹ �ÒÂÂÒ¹Â¹µ�e´ืo¹eÁÉÒÂ¹ 2557 Å´Å§ÁÒoÂÙ�·Õè 
345,226 ¤a¹ µèíÒÊu´¹ aºµaé§æµ�e´ืo¹ a̧¹ÇÒ¤Á 2555 oÂ �Ò§äÃ¡çµÒÁ eÈÃÉ°¡i¨o´ÂÃÇÁã¹»� 2557  
¨aä´ �Ã aº¼Å¡Ãa·ºäÁ �ÁÒ¡¹ a¡¨Ò¡¡ÒÃ»Ã aº¢ึé¹ÀÒÉÕ´ a§¡Å �ÒÇ e¹ ื èo§¨Ò¡Ã a°ºÒÅ»Ãa¡ÒÈ¨a í́Òe¹ i¹ÁÒµÃ¡ÒÃ
¡Ãaµu�¹eÈÃÉ°¡i¨e¾ืèoª´eªÂ¡íÒÅ a§«ืéo·ÕèªaÅoÅ§ o´Â¹ a¡Çie¤ÃÒaË �¤Ò´Ç �ÒeÈÃÉ°¡i¨¨aË´µaÇ 3-4% ã¹äµÃÁÒÊ 2 
¡�o¹¨a¡Å aºÁÒ¢ÂÒÂµaÇä �́ã¹ª �Ç§¤Ãึè§ËÅ a§¢o§»� 2557  
 ­ Õè»u�¹Âa§µ�o§e¼ª i­¤ÇÒÁeÊÕèÂ§ �́Ò¹¡ÒÃ¤Å a§ «ึè§e»�¹»�¨ äÂº aè¹·o¹¡ÒÃ¢ÂÒÂµaÇ¢o§eÈÃÉ°¡i¨·aé§ã¹ÃaÂaÊ aé¹æÅa
ÃaÂaÂÒÇ o´Â»�¨ üº a¹Ãa°ºÒÅÁÕÂo´¢Ò´ úÅ¡ÒÃ¤Å a§ÃÒÇ 9% µ�o GDP æÅaË¹ÕéÊÒ¸ÒÃ³aÊÙ§¶ึ§ 230% µ�o GDP 
¶ืoe»�¹Ãa áºÊÙ§Êu´eÁืèoe·ÕÂº¡aº»Ãae·È¾a²¹ÒæÅ �Çoืè¹æ «ึè§Ë¹Õé·ÕèoÂÙ�ã¹Ãa áºÊÙ§e»�¹»�¨ äÂÊíÒ¤ a­·Õè·íÒãË �Ãa°ºÒÅ
í̈Òe»�¹µ�o§»Ã aº¢ึé¹ Consumption Tax e»�¹ 8% ã¹e´ืo¹eÁÉÒÂ¹ 2557 æÅaÁÕæ¼¹¨a»Ãaºe¾ièÁ¢ึé¹e»�¹ 10% 
ã¹e´ืo¹µuÅÒ¤Á 2558 e¾ืèoÅ´Âo´¢Ò´´uÅ§º»ÃaÁÒ³ ¹o¡¨Ò¡¹Õé ¡ÒÃ·Õè­Õ è»u �¹ä´ �Ã aºeÅ ืo¡ãË �e» �¹e¨ �ÒÀÒ¾
ä´æ¢�§¢a¹¡ÕÌÒooÅ iÁ»�¡ã¹»� 2563 ·íÒãË �­Õè»u�¹µ�o§ãª �e§i¹Å§·u¹ÁËÒÈÒÅã¹¡ÒÃÊÃ�Ò§Ê¹ÒÁ¡ÕÌÒæÅaÊ iè§oíÒ¹ÇÂ
¤ÇÒÁÊa´Ç¡µ�Ò§æ «ึè§ËÒ¡¢Ò´¡ÒÃºÃiËÒÃ ä´¡ÒÃ·Õè Ṍã¹¡ÒÃãª�»ÃaoÂª¹ �¨Ò¡Ê iè§»ÅÙ¡ÊÃ�Ò§ÀÒÂËÅ a§eÊÃç¨Ê ié¹¡ÒÃæ¢�§¢a¹ 
oÒ¨e» �¹ª¹Ç¹·Õè¨a¹íÒä»ÊÙ �Ç i¡ÄµË¹ÕéÊÒ¸ÒÃ³aeª �¹·Õèe¤Âe¡ i´¡ aº¡ÃÕ«ÁÒæÅ �Ç Âi è§ä»¡Ç �Ò¹ a é¹¡ÒÃ·Õè­Õ è»u �¹¡ �ÒÇe¢ �ÒÊÙ�
Ê a§¤Á¼Ù �ÊÙ§oÒÂu´ �ÇÂÊ a´Ê �Ç¹¼Ù �ÊÙ§oÒÂuÁÒ¡·ÕèÊu´ã¹oÅ¡¶ ึ§ÃÒÇ 24% ¢o§»ÃaªÒ¡Ã·a é§»Ãae·Èã¹» �¨¨uº a¹ ·íÒãË �
ã¹o¹Ò¤µ­Õè»u�¹¨aµ�o§e¼ª i­¡aº¤�Òãª � �̈ÒÂ �́Ò¹ÊÇaÊ í¡ÒÃã¹¡ÒÃ Ù́æÅ¼Ù�ÊÙ§oÒÂu·Õèe¾ièÁ¢ึé¹ÁÒ¡æÅa¨ae»�¹µaÇeÃ�§ÊíÒ¤ a­·Õè
·íÒãË �¤ÇÒÁeÊÕèÂ§·Ò§¡ÒÃ¤Å a§¢o§­Õè»u�¹e¾ièÁ¢ึé¹ 

 

eÈÃÉ°¡i¨­Õ è»u�¹»� 2556 ËÅu´¾�¹¨Ò¡ÀÒÇae§i¹½ �´ «ึè§e»�¹»�­ËÒ·ÕèeÃืéoÃ a§ÁÒ¡Ç�Ò 15 »� Ê �Ç¹ÊíÒ¤ a­e»�¹¼Å¨Ò¡ÁÒµÃ¡ÒÃÀÒÂãµ� 
Abenomics ·ÕèÁÕ¡ÒÃe¾ièÁ»ÃiÁÒ³e§i¹e¢�Òä»ã¹ÃaººeÈÃÉ°¡i¨¼ �Ò¹¡ÒÃe¢�Ò«ืéoµÃÒÊÒÃ·Ò§¡ÒÃe§i¹ e¾ืèo¡Ãaµu�¹eÈÃÉ°¡i¨ «ึè§ÁÕÊ �Ç¹eÊÃ iÁÊÃ �Ò§
¤ÇÒÁeª ืèoÁaè¹æ¡�¼Ù�ºÃioÀ¤æÅa¡Ãaµu�¹¡ÒÃãª� �̈ÒÂãË �e¾ièÁ¢ึé¹oÂ�Ò§µ�oe¹ ืèo§ ËÒ¡æµ�¢�o í̈Ò¡a´ �́Ò¹¡ÒÃ¤Å a§¨Ò¡»�­ËÒË¹ÕéÊÒ¸ÒÃ³aã¹Ãa áºÊÙ§  
·íÒãË �Ãa°ºÒÅoÒ¨µ �o§·ÂoÂÅ´ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨e¾ืèoÃ a¡ÉÒÇi¹ aÂ·Ò§¡ÒÃ¤Å a§ ¨¹¡´ á¹¡ÒÃ¢ÂÒÂµaÇ·Ò§eÈÃÉ°¡i¨ 

 


