
 

æÁ�Ç�Ò¨aeËÅ ืoeÇÅÒoÕ¡e¾ÕÂ§äÁ�¡ÕèÊ a»´ÒË �¡�o¹¶ึ§eÊ �¹µÒÂã¹¡ÒÃæ¡�»�ËÒ Fiscal Cliff* æµ�¨¹¶ึ§¢³a¹Õé»Ãa¸Ò¹Ò i̧º Ṍ Barack Obama 
¨Ò¡¾ÃÃ¤e´oÁæ¤Ãµ «ึè§¤Ão§eÊÕÂ§Ê �Ç¹ãË�ã¹Çu² iÊÀÒ Â a§äÁ �ÊÒÁÒÃ¶e¨Ã¨Òµ �oÃo§¡ aº¾ÃÃ¤ÃÕ¾ aºÅ i¡ a¹ «ึè§¤Ão§eÊÕÂ§Ê �Ç¹ãË�ã¹
ÊÀÒ¼Ù�æ·¹ÃÒÉ®Ã e¾ืèoºÃÃÅu¢�oµ¡Å§Ã�ÇÁ¡a¹ã¹¡ÒÃæ¡�»�ËÒ Fiscal Cliff e¾ืèoËÅÕ¡eÅÕèÂ§¼Å¡Ãa·º¨Ò¡¡ÒÃ»Ãaº¢ึé¹oaµÃÒÀÒÉÕ
e¹ ื èo§¨Ò¡ÁÒµÃ¡ÒÃÅ´ËÂ �o¹ÀÒÉÕe¾ืèo¡Ãaµu �¹eÈÃÉ°¡ i¨ËÅÒÂÁÒµÃ¡ÒÃ·Õè¨aËÁ´oÒÂuÅ§¾Ã �oÁ¡ aº¡ÒÃ»Ã aºÅ´§º»ÃaÁÒ³ÃÒÂ¨ �ÒÂ
o´Âoaµo¹Áaµiã¹·u¡ÀÒ¤Ê �Ç¹¢o§Ãa°ºÒÅÊËÃ a°Ï « ึè§¨aÁÕ¼Åã¹ª�Ç§µ�¹»� 2556 oa¹¨aÊ �§¼ÅãË �eÁç´e§i¹¡Ãaµu�¹eÈÃÉ°¡i¨ÊËÃ a°Ï Ë´ËÒÂä»
ÃÇÁ¡a¹¡Ç�Ò 6 æÊ¹Å �Ò¹´oÅÅÒÃ �ÊËÃ a° (ÃÒÇ 4% ¢o§ GDP ¢o§ÊËÃa°Ï) ¨¹oÒ¨·íÒãË �eÈÃÉ°¡i¨ÊËÃa°Ï µ�o§e¼ª i¡aºÀÒÇa¶´¶oÂÃoºãËÁ�
ã¹ª �Ç§¤Ãึè§æÃ¡¢o§»� 2556 «ึè§ËÒ¡eÈÃÉ°¡i¨ÊËÃa°Ï e¢�ÒÊÙ�ÀÒÇa¶´¶oÂoÕ¡¤Ãaé§¡ç¨aÂiè§«éíÒeµiÁÀÒÇaeÈÃÉ°¡i öÅ¡·ÕèÂa§e»ÃÒaºÒ§ o´Âã¹ª�Ç§·Õè¼ �Ò¹ÁÒ
¤ÇÒÁäÁ�ª a é̈ ¹ã¹¡ÒÃæ¡�»�ËÒ Fiscal Cliff ä �́Ê �§¼ÅãË �ÀÒ¤ u̧Ã¡i¨ÊËÃa°Ï eÃ ièÁªaÅo¡ÒÃÅ§·u¹æÅa¡ÒÃ �̈Ò§§Ò¹oo¡ä» ·aé§¹Õé ÊËÃ a°Ï ¨aËÅÕ¡¾�¹
ÀÒÇa Fiscal Cliff ä �́ËÃืoäÁ�æÅaº·ÊÃu»·Õèª a´e¨¹ã¹¡ÒÃæ¡�»�ËÒ á§¡Å �ÒÇ¨ae»�¹oÂ�Ò§äÃe»�¹»Ãae ḉ¹·Õè·aèÇoÅ¡µ�o§µi´µÒÁã¡Å �ª i´   
 

Discla imer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃe¼Âæ¾Ã �¢ �oÁÙÅe» �¹ä»e¾ ื èoÇ aµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃe¾ืèo¡ÒÃÊ�§oo¡æÅa¹íÒe¢ �ÒæË �§»Ãae·Èä·Â¨aäÁ�Ãaº¼ i´ªoºã¹¤ÇÒÁeÊÕÂËÒÂã´ æ ·ÕèoÒ¨e¡ i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 

 ÊËÃ a°Ï ¨aä´ �Ã aº¼Å¡Ãa·ºäÁ �ÁÒ¡¹ a¡¨Ò¡ÀÒÇa Fiscal Cliff o´Â¹ a¡Çie¤ÃÒaË �Ê �Ç¹ãË�¤Ò´Ç �ÒÃ a°ºÒÅÊËÃ a°Ï ¨aÊÒÁÒÃ¶µ �ooÒÂu
ÁÒµÃ¡ÒÃÅ´ËÂ�o¹ÀÒÉÕ·ÕèÊíÒ¤ aä �́·a¹eÇÅÒ æµ�oÒ¨ÁÕºÒ§ÁÒµÃ¡ÒÃ¶Ù¡Â¡eÅ i¡¡ÒÃµ�ooÒÂu oÒ·i ¡ÒÃÅ´ËÂ �o¹ÀÒÉÕÊíÒËÃ aº¼Ù�ÁÕÃÒÂä �́ÊÙ§ 
«ึè§¹ a¡Çie¤ÃÒaË �»ÃaeÁi¹Ç�Ò¨aÊ �§¼Å¡Ãa·ºäÁ�ÁÒ¡¹a¡µ�o¡ÒÃ¿��¹µaÇ¢o§eÈÃÉ°¡i¨ÊËÃ a°Ï ·a é§¹Õé EIU ¤Ò´Ç �ÒeÈÃÉ°¡i¨ÊËÃ a°Ï ¨aªaÅo 
¡ÒÃ¢ÂÒÂµaÇÅ§¨Ò¡»ÃaÁÒ³¡ÒÃ 2.2% ã¹»� 2555 eËÅ ืo 2.1% ã¹»� 2556 ¢³a·Õè¸¹Ò¤ÒÃæË �§»Ãae·Èä·Â¤Ò´Ç�ÒeÈÃÉ°¡i¨ÊËÃa°Ï 
¨aªaÅo¡ÒÃ¢ÂÒÂµaÇÅ§¨Ò¡»ÃaÁÒ³¡ÒÃ 2.1% ã¹»� 2555 eËÅ ืo 1.9% ã¹»� 2556  
 ÊËÃ a°Ï ÁÕ¤ÇÒÁeÊÕèÂ§¨a¶Ù¡»Ã aºÅ´o a¹´ aº¤ÇÒÁ¹ �Òeª ืèo¶ ืoµÃÒÊÒÃ·Ò§¡ÒÃe§ i¹Å§oÕ¡ o´Â¼ÅÊíÒÃÇ¨¤ÇÒÁ¤i´eËç¹¢o§¹ a¡eÈÃÉ°ÈÒÊµÃ�

¨Ò¡ Reuters ÃaºuÇ �ÒÁÕoo¡ÒÊ¶ ึ§ 30% ·ÕèÊËÃ a°Ï ¨a¶Ù¡»Ã aºÅ´o a¹´ aº¤ÇÒÁ¹ �Òeª ื èo¶ ืoµÃÒÊÒÃ·Ò§¡ÒÃe§ i¹Å§oÕ¡¤Ãa é§ e¹ ื èo§¨Ò¡
¤ÇÒÁ¢a´æÂ�§·Ò§¡ÒÃeÁืo§æÅa¡ÒÃe¨Ã¨Ò·ÕèÂÒÇ¹Ò¹ã¹¡ÒÃæ¡�»�ËÒ Fiscal Cliff oÕ¡·aé§¹ a¡eÈÃÉ°ÈÒÊµÃ�Ê �Ç¹ãË�¤Ò´Ç �Ò æÁ�Ç�ÒÊËÃa°Ï 
¨aÊÒÁÒÃ¶ËÅÕ¡eÅÕèÂ§ÀÒÇa Fiscal Cliff ä»ä �́ æµ�¡ÒÃæ¡�ä¢»�ËÒ á§¡Å �ÒÇe»�¹¡ÒÃæ¡�ä¢»�ËÒe©¾ÒaË¹ �Òã¹ÃaÂaÊ aé¹ ¢³a·Õèæ¼¹¡ÒÃe¾ièÁ
¤ÇÒÁe¢�Á§Ç´ã¹¡ÒÃÃa¡ÉÒÇi¹ aÂ·Ò§¡ÒÃ¤Å a§ã¹ÃaÂa¡ÅÒ§æÅaÃaÂaÂÒÇäÁ�ÁÕÃÒÂÅaeoÕÂ´·Õèª a´e¨¹e¾ÕÂ§¾o æÅaÊËÃa°Ï oÒ¨äÁ�ÊÒÁÒÃ¶e í¹µÒÁ
æ¼¹Å´Âo´¢Ò´ úÅ§º»ÃaÁÒ³ä �́ «ึè§·íÒãË �»�ËÒ¢Ò´ úÅ¡ÒÃ¤Å a§eÃ ืéoÃ a§æÅaÂo´Ë¹ÕéÊÒ¸ÒÃ³aÃa áºÊÙ§Âa§¤§e»�¹¤ÇÒÁeÊÕèÂ§ÊíÒ¤ a·Õè·íÒãË �ÊËÃ a°Ï 
ÁÕoo¡ÒÊ¶Ù¡»ÃaºÅ´oa¹ áº¤ÇÒÁ¹ �Òeª ืèo¶ืoÅ§oÕ¡ ·aé§¹Õé ËÒ¡Ê¶Ò¹¡ÒÃ³ � á§¡Å �ÒÇe¡i´¢ึé¹¨Ãi§̈ aÊ �§¼Å¡Ãa·ºµ�o¤ÇÒÁ¹ �Òeª ืèo¶ืo¢o§¾a¹¸º aµÃÃa°ºÒÅÊËÃ a°Ï 
æÅa¨aÂ iè§«éíÒeµiÁµÅÒ´e§i¹oÅ¡ãË �e¡i´¤ÇÒÁ»��¹»�Ç¹¨Ò¡¤ÇÒÁ¼ a¹¼Ç¹¢o§¡ÒÃe¤Å ืèo¹Â�ÒÂe§i¹·u¹ ÃÇÁ·aé§¡Ãa·ºµ�oeÈÃÉ°¡i¨ÊËÃa°Ï ·ÕèÂa§o�o¹æo 

æ¹Ço¹ �Á :  ÊËÃ a°Ï ¨aä´ �Ã aº¼Å¡Ãa·ºäÁ�ÁÒ¡¹ a¡¨Ò¡ÀÒÇa Fiscal Cliff æµ �eÊÕèÂ§¶Ù¡»Ã aºÅ´o a¹´ aº¤ÇÒÁ¹ �Òeª ืèo¶ ืoµÃÒÊÒÃ·Ò§¡ÒÃe§ i¹ 
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  14 ธันวาคม 2555 

¹ aº¶oÂËÅ a§ÀÒÇa Fiscal Cliff...eÊ �¹µÒÂ¡´´ a¹¡ÒÃ¿ ��¹µ aÇ¢o§eÈÃÉ°¡ ï ÊËÃ a°Ï 

æÁ�ÀÒÇa Fiscal Cliff ¨aÊ �§¼Å¡Ãa·ºµ�oeÈÃÉ°¡i¨ÊËÃa°Ï äÁ�ÁÒ¡¹a¡æÅaoÒ¨¡Ãa·ºµ�oeÈÃÉ°¡i¨oÅ¡æÅaeÈÃÉ°¡i¨ä·Âe¾ÕÂ§eÅç¡¹ �oÂ 
oÂ�Ò§äÃ¡çµÒÁ ã¹ÃaÂa¶a´ä»eÈÃÉ°¡i¨ÊËÃ a°Ï ÁÕ¤ÇÒÁeÊÕèÂ§·Õè¨aªaÅo¡ÒÃ¢ÂÒÂµaÇÅ§¨Ò¡¡ÒÃe¾ièÁ¤ÇÒÁe¢�Á§Ç´ã¹¡ÒÃÃa¡ÉÒÇi¹ aÂ·Ò§¡ÒÃ¤Å a§
e¾ืèoæ¡�»�ËÒ¢Ò´ úÅ¡ÒÃ¤Å a§eÃ ืéoÃ a§æÅaÂo´Ë¹ÕéÊÒ¸ÒÃ³aÃa´ aºÊÙ§ «ึè§e»�¹»�¨ äÂ·Õèµ�o§µi´µÒÁã¡Å �ª i´ e¹ ืèo§¨Ò¡¨a¡´ á¹ãË �¡ÒÃÊ �§oo¡¢o§
ä·Âä»ÊËÃa°Ï ªaÅoÅ§ ¼Ù�»Ãa¡oº¡ÒÃä·Â¨ึ§¤ÇÃeµÃÕÂÁÃ aºÁืo¡aºÊ¶Ò¹¡ÒÃ³ � á§¡Å �ÒÇ o´ÂoÒ¨¢ÂÒÂ¡ÒÃÊ �§oo¡ä»Âa§µÅÒ´oืè¹æ ·ÕèÁÕ
Èa¡ÂÀÒ¾e¾ièÁeµiÁ eª �¹ oÒe«ÕÂ¹ ÃÇÁ·aé§¾i¨ÒÃ³Ò·íÒ»Ãa¡a¹¡ÒÃÊ �§oo¡e¾ืèo»�o§¡a¹¤ÇÒÁeÊÕèÂ§¨Ò¡¡ÒÃ·Õè¼Ù�«ืéoÊËÃa°Ï » īeÊ¸¡ÒÃªíÒÃa¤ �ÒÊ i¹¤�Ò 

* Fiscal Cliff ËÁÒÂ¶ ึ§ÀÒÇa·ÕèÁÒµÃ¡ÒÃÅ´ÀÒÉÕËÁ´oÒÂuÅ§¾Ã�oÁ¡ aºÁÕ¡ÒÃ»ÃaºÅ´§º»ÃaÁÒ³ÃÒÂ �̈ÒÂ í̈Ò¹Ç¹ÁÒ¡ «ึè§e»ÃÕÂºeÊÁืo¹¡ÒÃ í́Òe¹i¹¹oÂºÒÂ
 ¡ÒÃ¤Åa§æººe¢ �Á§Ç´ 

¨u´Â¹ื·Õèæµ¡µ �Ò§...ou»ÊÃÃ¤µ �o¡ÒÃæ¡ �» �ËÒ Fiscal Cliff 

- ́ �Ò¹¡ÒÃe¾ ièÁÃÒÂÃ aº e¾ ièÁÃÒÂÃaºÃÒÇ 1.6 Å�Ò¹Å�Ò¹´oÅÅÒÃ�ÊËÃa° 
¨Ò¡¡ÒÃ»¯ iÃÙ»o¤Ã§ÊÃ �Ò§ÀÒÉÕ´ �ÇÂ¡ÒÃ»Ã aº¢ ึ é¹o aµÃÒÀÒÉÕe§ i¹ä �́
ºu¤¤Å¸ÃÃÁ´ÒÊíÒËÃaº¼Ù�ÁÕÃÒÂä �́ÊÙ§ ¤ืo ºu¤¤Å·ÕèÊÁÃÊæÅ�ÇæÅaÁÕÃÒÂä �́
ÁÒ¡¡Ç�Ò 250,000 ´oÅÅÒÃ�ÊËÃa°µ�o»� æÅaºu¤¤ÅoÊ´·ÕèÁÕÃÒÂä �́
ÁÒ¡¡Ç�Ò 200,000 ´oÅÅÒÃ �ÊËÃa°µ�o» � ¨Ò¡ 35% e»�¹ 39.6% 
æµ �Â a§¤§ÁÒµÃ¡ÒÃÅ´ËÂ �o¹ÀÒÉÕãË �æ¡ �¼Ù �ÁÕÃÒÂä´ �»Ò¹¡ÅÒ§æÅa 
¼Ù�ÁÕÃÒÂä �́¹�oÂ ÃÇÁ·aé§»Ãaº¢ ึé¹oaµÃÒÀÒÉÕ·Õèe íÁe¤Â¡íÒË¹´äÇ�ã¹Ãa áºµèíÒ
e¾ ืèoeoืéo»ÃaoÂª¹�æ¡ �¼Ù�ÁÕÃÒÂä �́ÊÙ§ oÒ·i ÀÒÉÕoÊa§ËÒÃiÁ·Ãa¾Â � ÀÒÉÕ¡íÒäÃ
¨Ò¡¡ÒÃ¢ÒÂËÅa¡·Ãa¾Â � æÅaÀÒÉÕ u̧Ã¡ i¨ 

- ́ �Ò¹¡ÒÃµ a´·o¹ÃÒÂ¨ �ÒÂ µa´·o¹ÃÒÂ �̈ÒÂã¹o¤Ã§¡ÒÃ·ÕèäÁ� í̈Òe»�¹ 
o´Âe©¾Òa´ �Ò¹¡ÒÃ·ËÒÃ ¢³a·ÕèÂ a§¤§ãË �¤ÇÒÁÊíÒ¤a¡ aºÃÒÂ �̈ÒÂ �́Ò¹
¡ÒÃÃa¡ÉÒ¾ÂÒºÒÅæÅaÊÇaÊ í¡ÒÃÊa§¤Á 

- ´ �Ò¹¡ÒÃe¾ iè ÁÃÒÂÃ aº äÁ� eËç¹ �́ÇÂ¡ aº¡ÒÃ»Ãaº¢ ึé¹oaµÃÒÀÒÉÕ 
e¹ืèo§¨Ò¡eËç¹Ç�Ò¨aÊ�§¼Å¡Ãa·ºµ�oÀÒ¤ u̧Ã¡ i¨ãË �ªaÅo¡ÒÃÅ§·u¹æÅa
Å´¡ÒÃ �̈Ò§§Ò¹Å§e¾ ืèoÃa¡ÉÒ¼Å¡íÒäÃ¢o§ºÃiÉa· «ึè§¨aÂ iè§«éíÒeµiÁ
»�ËÒoaµÃÒÇ�Ò§§Ò¹ã¹Ãa áºÊÙ§æÅa¡ÒÃ¿��¹µaÇ¢o§eÈÃÉ°¡ i¨ÊËÃa°Ï 
ã¹·ÕèÊu´ oÂ �Ò§äÃ¡çµÒÁ ¾ÃÃ¤ÃÕ¾ aºÅi¡ a¹ÁÕ·�Ò·Õo�o¹Å§ËÅa§¾ �ÒÂæ¾ �
¡ÒÃeÅืo¡µaé§»Ãa¸Ò¹Ò i̧º Ṍ o´ÂÂoÁÃaº¡ÒÃÂ¡eÅi¡¡ÒÃµ�ooÒÂu
ÁÒµÃ¡ÒÃÅ´ËÂ �o¹ÀÒÉÕºÒ§Ê �Ç¹æÅaÂoÁÃ aºÇ �Ò¼Ù �ÁÕÃÒÂä´ �ÊÙ§¤ÇÃ
�̈ÒÂÀÒÉÕã¹oaµÃÒÊÙ§  

- ́ �Ò¹¡ÒÃµ a´·o¹ÃÒÂ¨ �ÒÂ e¹�¹µa´·o¹ÃÒÂ �̈ÒÂã¹o¤Ã§¡ÒÃ �́Ò¹ 
¡ÒÃÃa¡ÉÒ¾ÂÒºÒÅ oÒ·i ¡ÒÃe¾ ièÁe¡³±�oÒÂu¢o§¼Ù�ÊÙ§oÒÂu·Õè¨ae¢�ÒÃaº
ÊÇaÊ í¡ÒÃ´ �Ò¹ á§¡Å�ÒÇ¨Ò¡ 65 »� e» �¹ 67 »� e» �¹µ�¹ æµ�Â a§¤§ãË�
¤ÇÒÁÊíÒ¤a¡ aºÃÒÂ �̈ÒÂ �́Ò¹¡ÒÃ·ËÒÃ 

¾ÃÃ¤e´oÁæ¤Ãµ ¾ÃÃ¤ÃÕ¾ aºÅ i¡ a¹ 


