
 
 

Disclaimer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃ e¼Âæ¾Ã �¢ �oÁÙÅ e» �¹ä» e¾ ื èoÇ aµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨ e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃ e¾ ืèo¡ÒÃÊ�§oo¡æÅa¹íÒ e¢ �ÒæË �§»Ãae·Èä·Â¨a äÁ�Ãaº¼ i´ªoºã¹¤ÇÒÁ eÊÕÂËÒÂã´ æ ·ÕèoÒ¨ e¡ i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 

 

  2 เมษายน 2557 
5 »Ãae´ç¹¤ÇÒÁeÊÕèÂ§ÊíÒ¤ a­¡´´ a¹eÈÃÉ°¡ ï oÅ¡æÅaeÈÃÉ°¡ ï ä·Âã¹» � 2557 (µo¹·Õè 2) AA  
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¹o¡¨Ò¡»�¨ äÂ eÊÕè Â§¨Ò¡¡ÒÃªaÅoµaÇ¢o§
eÈÃÉ°¡i¨­Õè»u�¹ æÅaÀÒÇaeÈÃÉ°¡i¨ÊËÀÒ¾ÂuoÃ» 
·ÕèoÒ¨e¼ª i­ÀÒÇae§i¹½ �´·Õè¡Å �ÒÇ¶ึ§ã¹µo¹·Õè 1 æÅ �Ç 
Â a§ÁÕoÕ¡ 2 » �¨¨ aÂeÊÕ èÂ§·Õ èoÒ¨¡Ãa·ºµ �oä·Â 
¼ �Ò¹¡ÒÃeª ืèoÁoÂ§·Ò§eÈÃÉ°¡i¨ á§¹Õé 

o i¹o´¹Õe«ÕÂ : eÈÃÉ°¡i¨ªaÅooÂ �Ò§Ë¹ a¡¨Ò¡¡ÃaæÊe§i¹·u¹äËÅoo¡µ�oe¹ ืèo§ 
oo¡ÒÊe¡ í  ¼Å¡Ãa·ºµ �ooÅ¡ ¼Å¡Ãa·ºµ �oä·Â 

µèíÒ : ¡ÃaæÊe§ i¹·u¹µ �Ò§»Ãae·È·ÕèäËÅoo¡
µ �oe¹ ืèo§ã¹» � 2556 ¨¹·íÒãË �e§ i¹ÃÙe» �ÂaË �
o �o¹¤ �ÒÅ§¶ ึ§ 20% ÁÕæ¹Ço¹ �ÁªaÅo¤ÇÒÁ
Ãu¹æÃ§Å§ e¹ ืè o §¨Ò¡ã¹ª�Ç§·Õè ¼ �Ò¹ÁÒ 
¹ a¡Å§·u¹ä �́·ÂoÂ¢ÒÂÊi¹·Ãa¾Â�e¾ืèoÅ´
¤ÇÒÁeÊÕèÂ§ä»ÁÒ¡æÅ �Ç »Ãa¡oº¡aº
»�¨ äÂ¾ืé¹°Ò¹·Ò§eÈÃÉ°¡i¨·ÕèÂa§æ¢ç§æ¡Ã�§ 
æÅa¹oÂºÒÂeÃ�§Å´Âo´¢Ò´´uÅ¡ÒÃ¤�Ò¢o§
Ãa°ºÒÅ Ê �§¼ÅãË �¹ a¡Å§·u¹ÁÕÁuÁÁo§·Õè Ṍ¢ึé¹
µ� o e Ê ¶Õ Â Ã À Ò ¾· Ò § e È ÃÉ ° ¡i ¨ ¢ o §
oi¹o´¹Õe«ÕÂ  

µèíÒ : eÈÃÉ°¡i¨oÅ¡¨aäÁ�ä �́Ãaº¼Å¡Ãa·º
oÂ�Ò§ÁÕ¹ aÂÊíÒ¤ a­¨Ò¡¡ÒÃªaÅoµaÇ¢o§
eÈÃÉ°¡i¨oi¹o´¹Õe«ÕÂ e¹ ืèo§¨Ò¡eÈÃÉ°¡i¨
oi¹o´¹Õ e«ÕÂÁÕÊ a´Ê �Ç¹ e¾ÕÂ§ 1.2% ¢o§ 
GDP oÅ¡ æÅaÀÒ¤eÈÃÉ°¡i¨ÁÕ¤ÇÒÁeª ืèoÁoÂ§
¡aºµ�Ò§»Ãae·ÈäÁ�ÊÙ§¹ a¡ ·aé §¹Õé ¤Ò´Ç �Ò
µÅÒ´¡ÒÃ e§i¹¢o§»Ãae·ÈµÅÒ´ãËÁ� 
ÃÇÁ·aé§oi¹o´¹Õe«ÕÂ ¨aeÃièÁ¡Å aºÊÙ�ÀÒÇa»¡µi 
ËÅ a§¨Ò¡¸¹Ò¤ÒÃ¡ÅÒ§ÊËÃ a°Ï (The 
Federal Reserve : Fed) Âuµi
ÁÒµÃ¡ÒÃ¼ �o¹¤ÅÒÂeª i§»ÃiÁÒ³Ãoº·Õè 3 
(QE3) Å§ã¹ e ´ืo¹µuÅÒ¤Á 2557 
µÒÁ·ÕèËÅÒÂ½ �ÒÂ¤Ò´¡ÒÃ³ �  

»Ò¹¡ÅÒ§ : eÈÃÉ°¡ i¨o i¹o´¹Õe«ÕÂÁÕ
¤ÇÒÁeª ืèoÁoÂ§¡aºeÈÃÉ°¡i¨ä·Â¤�o¹¢�Ò§ÊÙ§
·aé§ã¹ÀÒ¤¡ÒÃ¼Åiµ ¡ÒÃ¤�Ò æÅa¡ÒÃÅ§·u¹ 
´ a§¹ a é¹ eÈÃÉ°¡ i¨o i¹o´¹Õe«ÕÂ·Õ èªaÅoÅ§ 
o´Âe©¾Òa¡íÒÅ a§« ืéo¢o§¼Ù�ºÃ i oÀ¤·ÕèÅ´Å§ 
¨ae» �¹» �¨¨ aÂ¡´´ a¹¡ÒÃÊ �§oo¡¢o§ä·Âä»
o i¹o´¹Õe«ÕÂ ·aé§¹Õé oi¹o´¹Õe«ÕÂe»�¹µÅÒ´
Ê �§ o o ¡ Êí Ò ¤ a­o a¹´ aº 6 ¢ o § ä · Â  
ÁÕÊ a´Ê �Ç¹ÃÒÇ 5% ¢o§ÁÙÅ¤ �ÒÊ �§oo¡·aé§ËÁ´ 
¹o¡¨Ò¡¹Õé  e§i¹ÃÙ e»�ÂaË �·Õèo�o¹¤�ÒÅ§
ÁÒ¡¡Ç�Ò e §i¹ºÒ·¨aÊ �§¼Å·Ò§Åºµ�o 
Ê i¹¤�Òä·Â·Õèæ¢�§¢a¹¡aºoi¹o´¹Õe«ÕÂ oÒ·i 
ÂÒ§¾ÒÃÒ æÅaª ié¹Ê �Ç¹ÂÒ¹Â¹µ� e¹ ืèo§¨Ò¡
Ê i¹¤�Òoi¹o´¹Õe«ÕÂÃÒ¤Ò¶Ù¡Å§o´Âe»ÃÕÂºe·ÕÂº 

 ­Õè»u�¹ : eÈÃÉ°¡ i¨ªaÅo¨Ò¡
¡ÒÃ¢ึé¹ Sales Tax 

 

 ÂÙe¤Ã¹ : ¨ú µ í ª¹Ç¹Ê§¤ÃÒÁeÂç¹
ÃoºãËÁ � 

EU : ÀÒÇae§ i¹½ �´«éíÒeµ iÁ 
¡ÒÃãª �¨ �ÒÂ·Õè«ºe«Ò 
 

 o i¹o´¹Õe«ÕÂ : eÈÃÉ°¡ i¨ªaÅo
oÂ �Ò§Ë¹ a¡¨Ò¡¡ÃaæÊe§ i¹·u¹
äËÅoo¡ 

¨Õ¹ : e¼ª i­»�­ËÒË¹Õé Ê i¹¨¹
»ÃaÊºÀÒÇa¢Ò´ÊÀÒ¾¤Å�o§ 
oÂ �Ò§©aº¾Åa¹ (Credit Crunch) 

 

oo¡ÒÊ¡ÒÃe¡ í  

¼Å¡Ãa·ºµ �oä·Â µèíÒ »Ò¹¡ÅÒ§ ÊÙ§ 
µèíÒ 

»Ò¹¡ÅÒ§ 

ÊÙ§ 

 

ÂÙe¤Ã¹ : ¨u´µ i´ª¹Ç¹Ê§¤ÃÒÁeÂç¹ÃoºãËÁ� 
oo¡ÒÊe¡ í  ¼Å¡Ãa·ºµ �ooÅ¡ ¼Å¡Ãa·ºµ �oä·Â 

»Ò¹¡ÅÒ§ : ã¹ª �Ç§Ê§¤ÃÒÁeÂç¹¤Ãaé§¡�o¹ 
»Ãae·ÈÊ �Ç¹ãË­�·Õè½ �¡ã½ �Ãaºoº·u¹¹ iÂÁÁÕ
oo¡ÒÊ Ṍ �́Ò¹¡ÒÃ¤�ÒæÅa¡ÒÃÅ§·u¹ ¢³a·Õè
»Ãa e·È·Õè ½ �¡ã½ �Ãaºoº¤oÁÁiÇ¹ iÊµ� 
·u�Á§º»ÃaÁÒ³e¾ืèoeÊÃ iÁÊÃ �Ò§¤ÇÒÁÁaè¹¤§
·Ò§·ËÒÃe»�¹ËÅ a¡ ¨¹Ê �§¼ÅãË �eÈÃÉ°¡i¨
e Ê ืè o Á ¶ oÂ æµ� ã ¹» � ¨ ¨u º a¹» Ã a e·È
¤oÁÁ i Ç¹ iÊµ �µ � Ò § ¼ § Ò´ ¢ ึé ¹ e» �¹¼Ù�¹í Ò
eÈÃÉ°¡ i¨oÅ¡ æÅaÁÕoíÒ¹Ò¨µ �oÃo§ÁÒ¡¢ ึé¹ 
« ึè §Â iè §·í Ò ãË �Ê¶Ò¹¡ÒÃ³ �¤ÇÒÁ¢ a´æÂ �§
ÃaËÇ �Ò§Ã aÊ e«ÕÂ¡ aºÊËÃ a°Ï æÅa EU 
Â ื´eÂ ืéoæÅa·ÇÕ¤ÇÒÁÃu¹æÃ§¢ ึé¹ oÂ�Ò§äÃ¡çµÒÁ 
eÈÃÉ°¡i¨·Õèeª ืèoÁoÂ§¡a¹·aèÇoÅ¡oÒ¨ª �ÇÂãË�
Ê¶Ò¹¡ÒÃ³ �¤ÇÒÁ¢a´æÂ�§Å´¤ÇÒÁÃu¹æÃ§Å§ 
e¹ ืè o §¨Ò¡»Ãa e·Èµ�Ò§æ ¨í Ò e»�¹µ�o§
¤íÒ¹ ึ§¶ึ§¼Å»ÃaoÂª¹ �¢o§µ¹ ¨ึ§·íÒãË �µ�o§
í́Ò e¹ i¹¡ÒÃµ�Ò§æ oÂ�Ò§Ãoº¤oº e¾ืèo

ËÒ·Ò§oo¡·Õè Ṍ·ÕèÊu´ 

ÊÙ§ : ÁÒµÃ¡ÒÃ¤ÇèíÒºÒµÃ·ÕèÃu¹æÃ§oÒ¨
Ê �§¼ÅãË �»Ãae·È·aèÇoÅ¡¶Ù¡º a§¤aºãË �eÅ ืo¡¢�Ò§
á§·Õèe¤Âe¡i´¢ึé¹ã¹Ê§¤ÃÒÁeÂç¹¤Ãaé§¡�o¹ «ึè§

¨aÊ �§¼ÅãË �¡ÒÃ¤�ÒæÅa¡ÒÃÅ§·u¹·aèÇoÅ¡
»ÃaÊºÀÒÇaªa§a¡§a¹ oa¹¨a¹íÒä»ÊÙ�¡ÒÃe¡i´
ÀÒÇa eÈÃÉ°¡i¨¶´¶oÂã¹ÃaÂaÂÒÇ 
o´Âe©¾Òa EU oÒ¨¨aä �́Ãaº¼Å¡Ãa·º
oÂ�Ò§Ãu¹æÃ§ æÅa«éíÒeµiÁeÈÃÉ°¡i¨«ึè§Âa§oÂÙ�
ã¹ÀÒÇaäÁ�æ¹ �¹o¹ e¹ ืèo§¨Ò¡ EU ¾ึè§¾Ò
¡ÒÃ¹íÒe¢�Ò¡�Ò«¸ÃÃÁªÒµi¨Ò¡ÃaÊe«ÕÂÁÒ¡ 
(¤i´e»�¹ÃÒÇ 30% ¢o§»Ã iÁÒ³¡ÒÃãª�
¡�Ò«¸ÃÃÁªÒµi·aé §ËÁ´) «ึè§¨a¡´ á¹ãË �
ÃÒ¤Ò¾Å a§§Ò¹ã¹ EU ¾u�§ÊÙ§¢ึé¹µ�oe¹ ืèo§ 
oÕ¡·aé§ºÃiÉa·ã¹ EU í̈Ò¹Ç¹ÁÒ¡·ÕèÅ§·u¹
ã¹ÃaÊe«ÕÂ¡ç¨aä �́Ãaº¼Å¡Ãa·ºoÂ�Ò§Ë¹a¡
eª �¹e ṌÂÇ¡a¹  

»Ò¹¡ÅÒ§ : ¡ÒÃµoºoµ �¢o§»Ãae·È 
¤Ù�¢ a´æÂ �§¨aÊ �§¼ÅãË �ÃÒ¤Ò¹éíÒÁ a¹ã¹µÅÒ´oÅ¡
ÊÙ§¢ ึé¹* æÅaÂ a§¨a·íÒãË �µÅÒ´¡ÒÃe§ i¹¢o§
»Ãae·ÈµÅÒ´ãËÁ � ÃÇÁ¶ ึ§ä·Â ÁÕæ¹Ço¹ �Á
¼ a¹¼Ç¹Â iè§¢ ึé¹ã¹ÃaÂa¶ a´ä» o´Âe©¾Òa
ËÒ¡Ã aÊe«ÕÂe¤Å ืèo¹Â�ÒÂe§i¹·u¹ÊíÒÃo§¨Ò¡
¸¹Ò¤ÒÃã¹»Ãae·È·Õè í́ Òe¹ i¹ÁÒµÃ¡ÒÃ 
¤ÇèíÒºÒµÃÁÒÂa§eoeªÕÂæÅaä·ÂÁÒ¡¢ึé¹ oa¹
¨a«éíÒeµiÁ¤ÇÒÁ¼ a¹¼Ç¹·Õèe¡i´¢ึé¹¡�o¹Ë¹ �Ò¹Õé
«ึè§ÁÕµ�¹µo¨Ò¡¡ÒÃ·ÂoÂÅ´Ç§e§i¹ÀÒÂãµ�
ÁÒµÃ¡ÒÃ QE3 ¢o§ÊËÃ a°Ï ·aé§¹Õé ËÒ¡
eÈÃÉ°¡i¨ EU ä �́Ãaº¼Å¡Ãa·ºoÂ�Ò§Ãu¹æÃ§
¨Ò¡¡ÒÃ¤ÇèíÒºÒµÃÃaÊe«ÕÂ ¡ç¨a¡Ãa·º¶ึ§
¡ÒÃÊ� §oo¡¢o§ ä·Â oÂ�Ò § ä Ã¡ç µÒÁ  
»�­ËÒ á§¡Å �ÒÇoÒ¨¨íÒ¡a´oÂÙ�·Õè EU æÅa
ÊËÃ a°Ï »Ãa¡ÒÈ¤ÇèíÒºÒµÃ·Ò§¡ÒÃ¤�Ò¡aº
ÃaÊe«ÕÂ o´Â·Õè»Ãae·Èoืè¹æ Â a§äÁ�¶Ù¡º a§¤aºãË �
eÅ ืo¡¢�Ò§ ¡ç¨ae»�¹oo¡ÒÊã¹¡ÒÃÊ �§oo¡¢o§
ä·Âä»ÃaÊe«ÕÂÁÒ¡¢ึé¹  

*Ã aÊe«ÕÂe» �¹¼Ù�Ê �§oo¡¹éíÒÁ a¹ÃÒÂãË­�o a¹´ aºÊo§¢o§oÅ¡ 
Ão§¨Ò¡«Òou´ÕoÒÃaeºÕÂ o´Â»Ã iÁÒ³¡ÒÃÊ �§oo¡¹éíÒÁ a¹oÂÙ�·Õè 
7.2 Å �Ò¹ºÒÃ �eÃÅµ �oÇ a¹ (¢�oÁÙÅ» � 2555, U.S. 
Energy Information Administration) 


