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·ÕèÁÒ : EIA (³ Ça¹·Õè 6 µ.¤. 58) 
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ÊËÃa°Ï »ÃaºǺ  

¡íÒÅa§¡ÒÃ¼Åiµ¹éíÒÁa¹ 

14 ¡.Â. 58  
¹a¡Å§·u¹¡a§ÇÅ 

eÈÃÉ°¡i¨̈ Õ¹ªaÅoµaÇ 16 ¡.Â. 58  
Êµço¡¹éíÒÁa¹ 
ÊËÃa°Ï Å´Å§ 

6 µ.¤. 58  
ÊËÃa°Ï »ÃaºÅ´ 

¡íÒÅa§¡ÒÃ¼Åiµ¹éíÒÁa¹ 

28 ¡.Â. 58  
¹a¡Å§·u¹¡a§ÇÅ 

eÈÃÉ°¡i¨̈ Õ¹ªaÅoµaÇ 
7 ¡.Â. 58 
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 ¡Åu�Á»Ãae·È¼Ù�¼Åiµ¹éíÒÁa¹ÃÒÂãË­� ¡Åu�Á»Ãae·È OPEC æÅa
»Ãa e·ÈÊÁÒªi ¡¤³aÁ¹µÃÕ ¤ÇÒÁÃ� ÇÁ ÁืoÃa °oÒËÃa º (Gulf 
Cooperation Council : GCC) oÒ·i «Òo u´ÕoÒÃaeºÕÂ ¡ÒµÒÃ� 
¤ÙeÇµ ºÒË�eÃ¹ ÊËÃa°oÒËÃaºeoÁieÃµÊ� æÅaooÁÒ¹ ä´ �Ãaº¼Å¡Ãa·º
¤ �o¹¢ �Ò§ÁÒ¡ e¹ ืèo§¨Ò¡»Ãae·ÈeËÅ �Ò¹Õé ä´·íÒ§º»ÃaÁÒ³ÃÒÂ¨ �ÒÂ
»Ãa í̈Ò» �o i§¡aºÃÒ¤Ò¹éíÒÁa¹e» �¹ËÅa¡ á§¹aé¹ eÁืèoÃÒ¤Ò¹éíÒÁa¹Å´Å§¨ ึ§µ �o§
»ÃaºÅ´§º»ÃaÁÒ³ÃÒÂ¨ �ÒÂÅ§eª�¹¡a¹ Ê �§¼ÅãË�¡i¨¡ÃÃÁ·Ò§eÈÃÉ°¡i¨æÅa
¡íÒÅa§« ืéo¢o§¡Åu�Á»Ãae·ÈeËÅ �Ò¹ÕéªaÅoÅ§ ·íÒãË� S&P »ÃaºÅ´o a¹ áº
¤ÇÒÁ¹ �Òeªืèo ¶ืoµÃÒÊÒÃ¢o§ºÒË� eÃ¹æÅaooÁÒ¹ ¾Ã�oÁ·aé § ãË� 
Negative Outlook ·aé§Êo§»Ãae·ÈeÁ ืèoe´ ืo¹¡uÁÀÒ¾a¹¸ � 2558 
 ¡Åu�Á»Ãae·È·Õè¾ ึè§¾ÒÃÒÂä´ �¨Ò¡¡ÒÃÊ �§oo¡¹éíÒÁa¹ã¹Êa´Ê �Ç¹ÊÙ§ 
oÒ·i ÃaÊe«ÕÂ (Êa´Ê �Ç¹¡ÒÃÊ �§oo¡¹éíÒÁa¹æÅa¡�Ò«¸ÃÃÁªÒµiÃÒÇ 70% 
¢o§ÁÙÅ¤ �ÒÊ �§oo¡ÃÇÁ) æÅaeÇe¹«ueoÅÒ (Êa´Ê �Ç¹¡ÒÃÊ�§oo¡¹éíÒÁa¹ÃÒÇ 
95% ¢o§ÁÙÅ¤ �ÒÊ �§oo¡ÃÇÁ) ·aé§¹Õé ¹a¡Çie¤ÃÒaË�»ÃaeÁi¹Ç�ÒÃÒ¤Ò
¹éíÒÁa¹·ÕèÅ´Å§·u¡ 1 ´oÅÅÒÃ �ÊËÃa°µ �oºÒÃ�eÃÅ ¨a·íÒãË�ÃaÊe«ÕÂÊÙ­eÊÕÂ
ÃÒÂä �́ÃÒÇ 2 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa° Ê �§¼ÅãË� EIU ¤Ò´Ç�Òo aµÃÒ
¡ÒÃ¢ÂÒÂµaÇ·Ò§eÈÃÉ°¡i¨¢o§ÃaÊe«ÕÂæÅaeÇe¹«ueoÅÒã¹» � 2558 ¨a
Ë´µaÇ 3% æÅa 6.1% µÒÁÅíÒ´aº 
 ¡Åu�Á»Ãae·È¼Ù�Ê �§oo¡Êi¹¤ �ÒoÀ¤Àa³± � e¹ืèo§¨Ò¡ÃÒ¤ÒÊi¹¤ �ÒoÀ¤Àa³± �
Áa¡e¤Åืèo¹äËÇä»ã¹·iÈ·Ò§e´ÕÂÇ¡aºÃÒ¤Ò¹éíÒÁa¹ ¡Åu�Á¹ÕéÊ �Ç¹ãË­�oÂÙ�ã¹
ÀÙÁiÀÒ¤ÅÒµi¹oeÁÃi¡Ò oÒ·i ºÃÒ«iÅ ªiÅÕ æÅae»ÃÙ æµ �¨aä �́Ãaº¼Å¡Ãa·º
Ãu¹æÃ§e¾ÕÂ§ã´¢ึé¹¡aºÃa´aº·u¹ÊíÒÃo§ÃaËÇ�Ò§»Ãae·ÈæÅaÂo´¢Ò´ úÅ
ºa­ªÕe´i¹Êa¾a´¢o§æµ �Åa»Ãae·È «ึè§ã¹ 3 »Ãae·È á§¡Å �ÒÇ ºÃÒ«iÅ¨a
ä´ �Ãaº¼Å¡Ãa·ºÃu¹æÃ§·ÕèÊu´ e¹ ืèo§¨Ò¡ÁÕ·u¹ÊíÒÃo§ÃaËÇ�Ò§»Ãae·Èã¹
Ãa´aºµèíÒ æÅaÁÕÂo´¢Ò´ úÅºa­ªÕé i¹Êa¾a´ÊÙ§µi´µ �o¡a¹ËÅÒÂ» � ¨ึ§¤Ò´Ç�Ò
eÈÃÉ°¡i¨ºÃÒ«iÅã¹» � 2558 ¨aË´µaÇ ¢³a·ÕèªiÅÕæÅae»ÃÙ¨aä �́Ãaº
¼Å¡Ãa·ºäÁ �ÁÒ¡¹a¡ ¹o¡¨Ò¡¹Õé »Ãae·ÈµÅÒ´ãËÁ�·ÕèÁÕ» �­ËÒ¢Ò´´uÅ
§º»ÃaÁÒ³ÊÙ§ oÒ·i o i¹o´¹Õe«ÕÂ µuÃ¡Õ æÅaæo¿Ãi¡Òãµ � ¡çä �́Ãaº
¼Å¡Ãa·º¤ �o¹¢ �Ò§ÁÒ¡ e¹ ืèo§¨Ò¡ÃÒÂä �́ÀÒ¤Ãa°·ÕèÅ´Å§ÁÒ¡ ·íÒãË�
Ãa°ºÒÅµ �o§¤Çº¤uÁ§º»ÃaÁÒ³ÃÒÂ¨ �ÒÂÃÇÁ·aé§ªaÅo¡ÒÃÅ§·u¹ã¹»Ãae·È 
¹o¡¨Ò¡¹Õé ¡Åu�Á»Ãae·ÈeËÅ �Ò¹ÕéÂa§ä �́Ãaº¼Å¡Ãa·º·Ò§o �oÁ¨Ò¡ÀÒÇa
e§i¹·u¹äËÅoo¡ e¹ ืèo§¨Ò¡¹a¡Å§·u¹¢Ò´¤ÇÒÁeªืèoÁaè¹ã¹eÈÃÉ°¡i¨æÅaÂ �ÒÂe§i¹
¡Åaºä»Å§·u¹ã¹»Ãae·È·ÕèeÈÃÉ°¡i¨æ¢ç§æ¡Ã�§æÅaãË�¼Åµoºæ·¹ÊÙ§¡Ç�Ò 
eª�¹  ÊËÃa°Ï æÅaeÂoÃÁ¹Õ « ึè§oÒ¨¡�oãË�e¡i´¤ÇÒÁ¼a¹¼Ç¹µ �oµÅÒ´e§i¹ 
µÅÒ´·u¹ ÃÇÁ·aé§o aµÃÒæÅ¡e»ÅÕèÂ¹¢o§»Ãae·ÈeËÅ �Ò¹Õé  

D iscla imer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃe¼Âæ¾Ã �¢ �oÁÙÅe» �¹ä»e¾ ื èoÇaµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃe¾ ืèo¡ÒÃÊ�§oo¡æÅa¹íÒe¢ �ÒæË �§»Ãa e·Èä·Â¨a äÁ�Ãaº¼i´ªoºã¹¤ÇÒÁeÊÕÂËÒÂã´ æ ·ÕèoÒ¨e¡i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 

 

  16 ตลุาคม 2558 
ÃÒ¤Ò¹éíÒÁa¹¢ÒÅ§...Êaè¹¤Åo¹¡ÒÃ¿ ��¹µaÇeÈÃÉ°¡ï oÅ¡ AA  
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¼Å¡Ãa·ºµ �oeÈÃÉ°¡i¨oÅ¡æÅaeÈÃÉ°¡i¨ä·Â 

¡Åu�Á»Ãae·È·Õèä´ �Ãaº¼Å¡Ãa·º¨Ò¡ÃÒ¤Ò¹éíÒÁa¹¢ÒÅ§ 

eÁืèoäÁ�¹Ò¹ÁÒ¹ÕéÃÒ¤Ò¹éíÒÁa¹ã¹µÅÒ´oÅ¡¼a¹¼Ç¹¤ �o¹¢ �Ò§ÁÒ¡ o´Âe¤Åืèo¹äËÇoÂÙ�
·ÕèÃa´aº 40-53 ´oÅÅÒÃ �ÊËÃa°µ �oºÒÃ�eÃÅ ¹aºe» �¹Ãa´aºµèíÒÊu´ã¹Ãoº 6 » � 
o´ÂÁÕËÅÒÂ» �¨ äÂ·ÕèÊ �§¼Åµ �o·iÈ·Ò§ÃÒ¤Ò¹éíÒÁa¹oÂ �Ò§ÁÕ¹aÂÊíÒ¤a­ o´Âe©¾Òa
Êa­­Ò³¡ÒÃ»Ãaºe¾ièÁ/Å´¡íÒÅa§¡ÒÃ¼Åiµ¹éíÒÁa¹ æÅa¤ÇÒÁµ �o§¡ÒÃãª�¹éíÒÁa¹ã¹
µÅÒ´oÅ¡ µÅo´¨¹·iÈ·Ò§eÈÃÉ°¡i¨¢o§»Ãae·ÈÁËÒo íÒ¹Ò¨oÂ �Ò§ÊËÃa°Ï æÅa Ṏ¹ 
æµ �e» �¹·Õè¹ �ÒÊa§e¡µÇ�ÒÊ¶Ò¹¡ÒÃ³ �¤ÇÒÁäÁ�Ê§ºã¹ÀÙÁiÀÒ¤µaÇa¹oo¡¡ÅÒ§ã¹
» �¨ üºa¹ÁÕ¼Å¡Ãa·ºµ �oÃÒ¤Ò¹éíÒÁa¹¤ �o¹¢ �Ò§ í̈Ò¡a´«ึè§µ �Ò§¨Ò¡ã¹o´Õµ ·aé§¹Õé ÃÒ¤Ò
¹éíÒÁa¹·ÕèoÂÙ�ã¹Ãa´aºµèíÒÊ �§¼Å¡Ãa·ºe» �¹Ç§¡Ç�Ò§µ �oeÈÃÉ°¡i¨¢o§ËÅÒÂ»Ãae·È 
ã¹Ãa´aº·Õèæµ¡µ �Ò§¡a¹µÒÁ¾ืé¹°Ò¹·Ò§eÈÃÉ°¡i¨¢o§æµ �Åa»Ãae·È  

ÃÒ¤Ò¹éíÒÁa¹´iº Brent 

 ¡Åu�Á»Ãae·È·Õè¹íÒe¢ �Ò¹éíÒÁa¹Êu·¸i o´Âe©¾Òa Ṏ¹ «ึè§e» �¹»Ãae·È 
¼Ù�¹íÒe¢ �Ò¹éíÒÁa¹ÃÒÂãË­�¢o§oÅ¡ ÃÒ¤Ò¹éíÒÁa¹·ÕèÅ´Å§e»ÃÕÂºeÊÁืo¹
e¤Ãืèo§Áืo¡Ãaµu�¹eÈÃÉ°¡i¨« ึè§ª�ÇÂÅ´µ �¹·u¹¡ÒÃ í́Òe¹i¹¸uÃ¡i¨o´Âe©¾Òa
´ �Ò¹oÅ¨iÊµi¡Ê � ·íÒãË�ÃÒ¤ÒÊi¹¤ �ÒæÅaºÃi¡ÒÃ¶Ù¡Å§ Ê �§¼ÅãË�¼Ù�ºÃioÀ¤ Ṏ¹
ÁÕ¡íÒÅa§«ืéoe¾ièÁ¢ ึé¹  
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¡.Â. 58 µ.¤. 58 

        
 ¤Ò´¡ÒÃ³ �ÃÒ¤Ò¹éíÒÁa¹ Ë¹�ÇÂ : ´oÅÅÒÃ �ÊËÃa°µ �oºÒÃ �eÃÅ 
 2558 2559 
¹éíÒÁa¹´iº WTI  49.53 53.57 
¹éíÒÁa¹´iº Brent 53.96 58.57 
 

EIA ¤Ò´¡ÒÃ³ �·iÈ·Ò§
Ã Ò ¤ Ò ¹éí Ò Áa ¹ o Å ¡ ã ¹ » � 
2559 ÁÕæ¹Ço¹ �Á¢Âaº¢ ึé¹
eÅç¡¹ �oÂ 

 
8 µ.¤. 58 
OPEC ¤Ò́  
¤ÇÒÁµ �o§¡ÒÃãª� 
¹éíÒÁa¹oÅ¡e¾ièÁ¢ึé¹ 

¹o¡eË¹ ืo¨Ò¡¼Å¡Ãa·ºó ÂµÃ§·ÕèÁÕµ �oeÈÃÉ°¡i¨¢o§»Ãae·Èµ �Ò§æ ·aèÇoÅ¡æÅ �Ç 
ÃÒ¤Ò¹éíÒÁa¹·ÕèÅ´Å§Âa§Ê �§¼ÅãË�o aµÃÒe§i¹e¿�oo´ÂÃÇÁÅ´Å§ «ึè§e» �¹» �¨ äÂ
«éíÒeµiÁãË�eÈÃÉ°¡i¨ã¹ËÅÒÂ»Ãae·È·aèÇoÅ¡ªaÅoµaÇ o´Âe©¾ÒaÊËÀÒ¾ÂuoÃ» 
æÅa­Õè»u�¹·Õèe¼ªi­» �­ËÒe§i¹½�´ÁÒ¹Ò¹ Å�ÒÊu´ IMF »ÃaºÅ´¤Ò´¡ÒÃ³ �
eÈÃÉ°¡i¨oÅ¡» � 2558 eËÅืo 3.1% ¨Ò¡¤Ò´¡ÒÃ³�e´iÁ·ÕèÃa´aº 3.3% 
Êa·�o¹Êa­­Ò³¡ÒÃ¿ ��¹µaÇ¢o§eÈÃÉ°¡i¨oÅ¡o �o¹æÃ§Å§ ÊíÒËÃaº
¼Å¡Ãa·ºµ �oeÈÃÉ°¡i¨ä·Â «ึè§e» �¹Ë¹ ึè§ã¹»Ãae·È¼Ù�¹íÒe¢ �Ò¹éíÒÁa¹Êu·¸i
¡Åaºä �́Ãaº¼Å Ṍ¨Ò¡ÃÒ¤Ò¹éíÒÁa¹¢ÒÅ§äÁ�ÁÒ¡e·�Ò·Õè¤ÇÃ æÁ �Ç�Ò¨aª�ÇÂãË� 
´uÅºa­ªÕe´i¹Êa¾a´¢o§ä·Â»ÃaºµaÇ Ṍ¢ ึé¹¨Ò¡¡ÒÃ»ÃaËÂa´¤ �Òãª� �̈ÒÂ 
ã¹¡ÒÃ¹íÒe¢ �Ò¹éíÒÁa¹ íºä �́ÃÒÇ 5 æÊ¹Å �Ò¹ºÒ·µ �o» � ÃÇÁ·aé§ª�ÇÂÅ´
µ �¹·u¹¡ÒÃ¼Åiµ¢o§¼Ù�»Ãa¡oº¡ÒÃ o´Âe©¾Òa¤ �Ò¢¹Ê �§ æµ �ÃÒ¤Ò¹éíÒÁa¹
·ÕèÅ´Å§¡Åaººaè¹·o¹ÀÒ¤Ê �§oo¡¢o§ä·Â o´Âe©¾ÒaÊi¹¤ �ÒÊ �§oo¡·ÕèÁÕ
¤ÇÒÁeªืèoÁoÂ§¡aºÃÒ¤Ò¹éíÒÁa¹o´ÂµÃ§ oÒ·i ¹éíÒÁa¹ÊíÒeÃç¨ÃÙ» e¤ÁÕÀa³± � 
æÅa¾ÅÒÊµi¡«ึè§ÁÕÊa´Ê �Ç¹ÃÒÇ 12% ¢o§ÁÙÅ¤ �ÒÊ �§oo¡·aé§ËÁ´¢o§ä·Â 

o´ÂÁÙÅ¤ �ÒÊ �§oo¡Êi¹¤ �Ò´a§¡Å �ÒÇã¹e´ืo¹Êi§ËÒ¤Á 2558 Ë´µaÇÃu¹æÃ§
¶ึ§ 25% e·ÕÂº¡aºª�Ç§e´ÕÂÇ¡a¹¢o§» �¡�o¹ ¹o¡¨Ò¡¹Õé ÃÒ¤ÒÊi¹¤ �Ò
e¡ÉµÃæÅao uµÊÒË¡ÃÃÁe¡ÉµÃ«ึè§e» �¹¡Åu�ÁÊi¹¤ �ÒÊ �§oo¡ÊíÒ¤a­¢o§ä·Â
·ÕèÁÕ¤ÇÒÁÊaÁ¾a¹¸ �¡aºÃÒ¤Ò¹éíÒÁa¹¤ �o¹¢ �Ò§ÁÒ¡¡çÁa¡e¤Åืèo¹äËÇä»ã¹
·iÈ·Ò§e´ÕÂÇ¡aºÃÒ¤Ò¹éíÒÁa¹ ¼Ù�»Ãa¡oº¡ÒÃä·Â¨ึ§¤ÇÃµi´µÒÁ
Ê¶Ò¹¡ÒÃ³ �ÃÒ¤Ò¹éíÒÁa¹oÅ¡oÂ �Ò§ã¡Å �ªi´ e¾ืèoeµÃÕÂÁÃaºÁืo¡aº¤ÇÒÁeÊÕèÂ§
·ÕèoÒ¨e¡i´¢ ึé¹ã¹o¹Ò¤µä´ �oÂ �Ò§eËÁÒaÊÁ 

¡Åu�Á»Ãae·È·Õèä´ �Ãaº¼Å¡Ãa·ºeªi§ºÇ¡ 

50 

40 


