
 
 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
  

æÁ�Ç�ÒÃa°ºÒÅe¡ÒËÅÕãµ�æÅa BoK ¨a»ÃaºÅ´¤Ò´¡ÒÃ³ �eÈÃÉ°¡i¨e¡ÒËÅÕãµ�»� 2555 æµ�eÈÃÉ°¡i¨e¡ÒËÅÕãµ �Âa§ÁÕ¤ÇÒÁÂ ื´ËÂu�¹e¾ÕÂ§¾o·Õè¨a
ÃaºÁ ืo¡aº¼Å¡Ãa·º¨Ò¡Çi¡ÄµeÈÃÉ°¡i¨æÅa¡ÒÃe§i¹oÅ¡ o´Âä �́ÃaºæÃ§Ë¹u¹¨Ò¡»�¨ äÂ¾ืé¹°Ò¹·Ò§eÈÃÉ°¡i¨·Õè¤�o¹¢�Ò§æ¢ç§æ¡Ã�§ »Ãa¡oº¡aº
¡ÒÃ í́Òe¹i¹ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨µ�Ò§æ Å �ÒÊu´eÁ ืèoÇa¹·Õè 10 ¡a¹ÂÒÂ¹ 2555 Ãa°ºÒÅe¡ÒËÅÕãµ �»Ãa¡ÒÈÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨
ÁÙÅ¤ �Ò 5.9 Å �Ò¹Å �Ò¹Ço¹ (ÃÒÇ 5.2 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa°) ¹aºe»�¹ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨¤Ãaé§·Õè 2 ËÅa§¨Ò¡·ÕèÃa°ºÒÅe¡ÒËÅÕãµ�ä �́
»Ãa¡ÒÈÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨ÁÙÅ¤ �Ò 8.5 Å �Ò¹Å �Ò¹Ço¹ã¹e´ืo¹Ái¶u¹ÒÂ¹ 2555 ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨Å �ÒÊu´¢o§e¡ÒËÅÕãµ �
Ê �Ç¹ãË­�oÂÙ� ã¹ÃÙ»¢o§¡ÒÃÅ´o aµÃÒÀÒÉÕæÅa¡ÒÃ¢ÂÒÂ o¤Ã§¡ÒÃÊÇaÊ´i¡ÒÃÊa§¤Á ·íÒãË � äÁ �µ �o§¨a´·íÒ§º»ÃaÁÒ³e¾ièÁ eµiÁ 
¨ ึ§Ê �§¼Å¡Ãa·ºäÁ �ÁÒ¡¹a¡µ �o´uÅ¡ÒÃ¤Åa§¢o§Ãa°ºÒÅe¡ÒËÅÕãµ � oÒ·i ¡ÒÃÂ¡eÇ�¹ÀÒÉÕ¡íÒäÃ¨Ò¡¡ÒÃ¢ÒÂÊi¹·Ãa¾Â� (Capital Gains Tax) 
e»�¹eÇÅÒ 5 »� ÊíÒËÃaº¡ÒÃ¢ÒÂº �Ò¹ãËÁ� ¡ÒÃÅ´oaµÃÒÀÒÉÕ«ืéoº �Ò¹Å§¤Ãึè§Ë¹ ึè§ÊíÒËÃaº¡ÒÃ«ืéoº �Ò¹ã¹ª �Ç§·ÕèeËÅ ืo¢o§»� 2555 ¡ÒÃÅ´
oaµÃÒÀÒÉÕe§i¹ä �́ºu¤¤Å¸ÃÃÁ´Ò ¡ÒÃÅ´oaµÃÒÀÒÉÕÊÃÃ¾ÊÒÁiµÊíÒËÃaº¡ÒÃ«ืéoÃ¶Â¹µ�æÅae¤Ãืèo§ãª �ä¿¿�Ò e»�¹µ�¹ ·aé§¹Õé Ãa°ºÒÅe¡ÒËÅÕãµ �¨a
¨a´ÊÃÃÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨ÁÙÅ¤ �Ò 4.6 Å �Ò¹Å �Ò¹Ço¹ÀÒÂã¹» � 2555 æÅa·ÕèeËÅ ืoo Õ¡ 1.3 Å �Ò¹Å �Ò¹Ço¹ã¹» � 2556 « ึè§¤Ò´Ç �Ò¨a
¡Ãaµu�¹eÈÃÉ°¡i¨e¡ÒËÅÕãµ �ä´ � 0.06% æÅa 0.1% µÒÁÅíÒ´aº ¹o¡¨Ò¡¹Õé o aµÃÒe§i¹e¿ �o¢o§e¡ÒËÅÕãµ �e´ ืo¹Êi§ËÒ¤Á 2555 « ึè§oÂÙ�·Õè
Ãa´aº 1.2% (y-o-y) ¹aºe» �¹Ãa´aºµèíÒ·ÕèÊu´µaé§æµ �e´ ืo¹¾ÄÉÀÒ¤Á 2543 æÅaµèíÒ¡Ç �Òo aµÃÒe§i¹e¿ �oe» �ÒËÁÒÂ·Õè BoK ¡íÒË¹´äÇ �·Õè
Ãa´aº 2-4% ·íÒãË � BoK Âa§ÁÕoo¡ÒÊo Õ¡ÁÒ¡ã¹¡ÒÃ»ÃaºÅ´o aµÃÒ´o¡eºÕéÂ¹oÂºÒÂe¾ ืèo¡Ãaµu�¹eÈÃÉ°¡i¨ ·aé§¹Õé BoK »ÃaºÅ´oaµÃÒ
´o¡eºÕéÂ¹oÂºÒÂeËÅ ืo 3% ã¹e´ืo¹¡Ã¡®Ò¤Á 2555 ¹aºe»�¹¡ÒÃ»ÃaºÅ´oaµÃÒ´o¡eºÕéÂ¹oÂºÒÂ¤Ãaé§æÃ¡µaé§æµ�e´ืo¹¡uÁÀÒ¾a¹ �̧ 2552 
æÅaÂa§¤§oaµÃÒ´o¡eºÕéÂ¹oÂºÒÂäÇ �·ÕèÃa áº á§¡Å �ÒÇ¨¹¶ึ§»�¨ üºa¹ oÂ�Ò§äÃ¡çµÒÁ ¡ÒÃ·Õè»Ãae·ÈeÈÃÉ°¡i¨ËÅa¡«ึè§Å �Ç¹e»�¹µÅÒ´Ê �§oo¡
ÊíÒ¤a­¢o§e¡ÒËÅÕãµ�Âa§oÂÙ�ã¹ÀÒÇa¼a¹¼Ç¹ oÒ¨¡ÅÒÂe»�¹»�¨ äÂ©u´Ãaé§eÈÃÉ°¡i¨e¡ÒËÅÕãµ�¨¹¡Ãa·ºµ�oeÈÃÉ°¡i¨eoeªÕÂÃÇÁ¶ึ§ä·Âã¹ÃaÂa¶a´ä» 
e¹ ืèo§¨Ò¡e¡ÒËÅÕãµ�ÁÕ¢¹Ò´eÈÃÉ°¡i¨ãË­�e»�¹oa¹ áº 4 ¢o§eoeªÕÂ æÅae»�¹µÅÒ´Ê �§oo¡ÊíÒ¤a­oa¹ áº 13 ¢o§ä·Â ·iÈ·Ò§eÈÃÉ°¡i¨
e¡ÒËÅÕãµ�ÃÇÁ·aé§¼Å¡Ãa·º·Õèe¡i´¢ึé¹¨Ò¡Çi¡ÄµeÈÃÉ°¡i¨oÅ¡¨ึ§e»�¹»Ãae ḉ¹·Õè¼Ù�»Ãa¡oº¡ÒÃä·Â¤ÇÃµi´µÒÁoÂ�Ò§ã¡Å �ªi´ 

»Ãae´ç¹·Õèµ �o§¨aºµÒÁo§ : ÁÒµÃ¡ÒÃ¡Ãaµu�¹eÈÃÉ°¡i¨¢o§e¡ÒËÅÕãµ � 

eÁืèoÇa¹·Õè 5 ¡a¹ÂÒÂ¹ 2555 ¸¹Ò¤ÒÃ¡ÅÒ§e¡ÒËÅÕãµ� (Bank of Korea : 
BoK) »ÃaºÅ´»ÃaÁÒ³¡ÒÃeÈÃÉ°¡i¨äµÃÁÒÊ 2 » � 2555 ¨Ò¡
¢ÂÒÂµaÇ 0.4% (q-o-q) eËÅืo 0.3% Êo´¤Å �o§¡aº áª¹ÕeÈÃÉ°¡i¨
ÊíÒ¤a­¢o§e¡ÒËÅÕãµ�ËÅÒÂµaÇ·Õèº �§ªÕéÇ�ÒeÈÃÉ°¡i¨e¡ÒËÅÕãµ �ä´ �Ãaº¼Å¡Ãa·º¨Ò¡
Çi¡ÄµeÈÃÉ°¡i¨æÅa¡ÒÃe§i¹oÅ¡ oÒ·i ¼Å¼ÅiµÀÒ¤ouµÊÒË¡ÃÃÁe´ืo¹
¡Ã¡®Ò¤Á 2555 Å´Å§µi´µ�o¡a¹e»�¹e´ืo¹·Õè 2 æÅa áª¹Õ¤ÇÒÁeª ืèoÁaè¹
¼Ù�ºÃioÀ¤e´ืo¹Êi§ËÒ¤Á 2555 Å´Å§ÁÒoÂÙ�·ÕèÃa áºµèíÒÊu´ã¹Ãoº 7 e´ืo¹ 
e»�¹µ�¹ oÂ�Ò§äÃ¡çµÒÁ Ê¶Òºa¹¨a´o a¹´aº¤ÇÒÁ¹ �Òeª ืèo¶ ืoªaé¹¹íÒËÅÒÂæË �§ 
oÒ·i Moody�s æÅa  Fitch Ratings ä´ �»Ãaºe¾ièÁo a¹´aº¤ÇÒÁ¹ �Òeª ืèo¶ ืo 
µÃÒÊÒÃ·Ò§¡ÒÃe§i¹¢o§e¡ÒËÅÕãµ � « ึè§Êa· �o¹¶ ึ§» �¨¨aÂ¾ ืé¹°Ò¹¢o§eÈÃÉ°¡i¨e¡ÒËÅÕãµ �Âa§æ¢ç§æ¡Ã �§ ·íÒãË �e¡i´¤íÒ¶ÒÁµÒÁÁÒÇ �ÒeÈÃÉ°¡i¨
e¡ÒËÅÕãµ�Âa§ÁÕ¤ÇÒÁÊÒÁÒÃ¶·Õè¨aµ�Ò¹·Ò¹¡ÃaæÊÇi¡ÄµeÈÃÉ°¡i¨æÅa¡ÒÃe§i¹oÅ¡ä �́ÁÒ¡¹ �oÂe¾ÕÂ§ã´  

จบัชีพจรเศรษฐกิจเกาหลีใต้....ยงัสามารถต้านทานวิกฤตเศรษฐกิจโลกได้หรอืไม่? 
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´aª¹ÕeÈÃÉ°¡ï ÊíÒ¤a­¢o§e¡ÒËÅÕãµ � 
´aª¹ÕeÈÃÉ°¡ï ÊíÒ¤a­ Ê¶iµiÅ �ÒÊu´ Ê¶iµie´iÁ 

GDP  
(q-o-q) 

0.3% 
(Q2/55) 

0.9% 
(Q1/55) 

¼Å¼ÅiµÀÒ¤o uµÊÒË¡ÃÃÁ  
(m-o-m) 

-1.6% 
(¡.¤. 55) 

-0.3% 
(Ái.Â. 55) 

áª¹Õ¤ÇÒÁeª ืèoÁaè¹¼Ù�ºÃioÀ¤ 
99 

(Ê.¤. 55) 
100 

(¡.¤. 55) 
·ÕèÁÒ : ÃÇºÃÇÁo´Â½�ÒÂÇi¨aÂ¸uÃ¡i¨ ¸Ê¹. 

eÁืèoÇa¹·Õè 27 Êi§ËÒ¤Á 2555 Moody�s »Ãaºe¾ièÁoa¹ áº
¤ÇÒÁ¹ �Òeª ืèo¶ืo¾a¹¸ºaµÃÃa°ºÒÅe¡ÒËÅÕãµ� 1 Notch ¨Ò¡ A1 
e »�¹ Aa3 æÅ a e Áืèo Ça ¹ ·Õè  6 ¡a ¹ Â Ò Â¹  2555 Fitch 
Ratings »Ãaºe¾ièÁoa¹ áº¤ÇÒÁ¹ �Òeª ืèo¶ืoµÃÒÊÒÃ»ÃaeÀ·e ṌÂÇ¡a¹ 
1 Notch ¨Ò¡ A+ e»�¹ AA- e¹ืèo§¨Ò¡°Ò¹a·Ò§¡ÒÃ¤Åa§¢o§
Ãa°ºÒÅe¡ÒËÅÕãµ �¤ �o¹¢ �Ò§e¢ �Áæ¢ç§ ¢³a·Õè·u¹ÊíÒÃo§ÃaËÇ �Ò§»Ãae·È
oÂÙ�ÊÙ§¡Ç �ÒÃa´aº 300 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa°µaé§æµ �e´ ืo¹eÁÉÒÂ¹ 
2554 o´ÂoÂÙ�·ÕèÃa´aº 317 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa°ã¹e´ ืo¹
Êi§ËÒ¤Á 2555 « ึè§ã¡Å �e¤ÕÂ§¡aºÃa´aºÊÙ§Êu´e» �¹»ÃaÇaµi¡ÒÃ³ � 
¹o¡¨Ò¡¹Õé o aµÃÒÇ �Ò§§Ò¹Âa§oÂÙ�ã¹Ãa´aºµèíÒe¾ÕÂ§ 3.1% ã¹e´ ืo¹
Êi§ËÒ¤Á ·íÒãË �eÈÃÉ°¡i¨e¡ÒËÅÕãµ �ÁÕeÊ¶ÕÂÃÀÒ¾æÅaÁÕ¤ÇÒÁÂ ื´ËÂu�¹
ã¹¡ÒÃÃaºÁ ืo¡aº¼Å¡Ãa·º¨Ò¡Çi¡ÄµeÈÃÉ°¡i¨æÅa¡ÒÃe§i¹oÅ¡ä´ � 
e» �¹oÂ �Ò§´Õ 

µÅÒ´Ê �§oo¡ÊíÒ¤a­ 4 o a¹´aºæÃ¡¢o§e¡ÒËÅÕãµ � ä´ �æ¡ � ¨Õ¹ 
ÊËÀÒ¾ÂuoÃ» ÊËÃa°Ï æÅa­ Õè»u�¹ « ึè§ÁÕÊa´Ê �Ç¹ÃÇÁ¡a¹¶ ึ§ 55% 
¢o§ÁÙÅ¤ �ÒÊ �§oo¡·aé §ËÁ´¢o§e¡ÒËÅÕ ãµ � oÂÙ� ã¹ÀÒÇa¼a¹¼Ç¹ 
Ê �§¼ÅãË �ÁÙÅ¤ �ÒÊ �§oo¡¢o§e¡ÒËÅÕãµ�ä»Âa§»Ãae·ÈeËÅ �Ò¹ÕéÅ´Å§ 
ã¹·u¡µÅÒ´ ¹o¡¨Ò¡¹Õé ã¹ª �Ç§ 3 e´ ืo¹·Õè¼ �Ò¹ÁÒ e§i¹Ço¹¢o§
e¡ÒËÅÕãµ �æ¢ç§¤ �Ò¢ ึé¹ÁÒ¡·ÕèÊu´eÁ ืèoe·ÕÂº¡aºe§i¹Ê¡uÅo ืè¹æ ã¹eoeªÕÂ 
« ึè§Ê �§¼Å¡Ãa·ºµ �o¤ÇÒÁÊÒÁÒÃ¶ã¹¡ÒÃÊ �§oo¡¢o§e¡ÒËÅÕãµ � æÅa
·íÒãË �ÁÙÅ¤ �ÒÊ �§oo¡¢o§e¡ÒËÅÕãµ�Å´Å§¨Ò¡ 44.6 ¾a¹Å �Ò¹
´oÅÅÒÃ �ÊËÃa°ã¹e´ืo¹¡Ã¡®Ò¤Á 2555 eËÅ ืo 43 ¾a¹Å �Ò¹
´oÅÅÒÃ �ÊËÃa°ã¹e´ืo¹Êi§ËÒ¤Á ËÃ ืoÅ´Å§ 6.2% ¨Ò¡ª�Ç§e ṌÂÇ¡a¹
¢o§»�¡�o¹ ¹aºe»�¹¡ÒÃÅ´Å§µi´µ�o¡a¹e»�¹e´ืo¹·Õè 2 ·aé§¹Õé 
eÈÃÉ°¡i¨e¡ÒËÅÕãµ �¾ ึè§¾Ò¡ÒÃÊ �§oo¡¤i´e» �¹Êa´Ê �Ç¹ÃÒÇ 50% 
¢o§ GDP 
 

» �¨¨aÂ¾ ืé¹°Ò¹æ¢ç§æ¡Ã �§eÊÃiÁÊÃ �Ò§eÊ¶ÕÂÃÀÒ¾ãË �æ¡ �eÈÃÉ°¡i ë¡ÒËÅÕãµ � ÀÒÇa¼a¹¼Ç¹¢o§»Ãae·ÈeÈÃÉ°¡ï ËÅa¡¡Ãa·ºeÈÃÉ°¡ï e¡ÒËÅÕãµ � 

D iscla imer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃe¼Âæ¾Ã �¢ �oÁÙÅe» �¹ä»e¾ ื èoÇaµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃe¾ืèo¡ÒÃÊ�§oo¡æÅa¹íÒe¢ �ÒæË �§»Ãa e·Èä·Â¨a äÁ�Ãaº¼i´ªoºã¹¤ÇÒÁeÊÕÂËÒÂã´ æ ·ÕèoÒ¨e¡i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 

AA  
DD  
VV  
II  
SS  
OO 
RR  
YY  
    
NN 
OO 
TT  
EE  
SS  


