
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 

ÂÙe¤Ã¹ : Ãa°ºÒÅÂÙe¤Ã¹ÁÕË¹Õéµ�Ò§»Ãae·È·Õèµ�o§ªíÒÃaÁÙÅ¤ �Ò 13 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa° ã¹»� 2557 æÅa 16 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa° 
ã¹»� 2558 «ึè§ËÒ¡äÁ�ä �́Ãaº¤ÇÒÁª �ÇÂeËÅ ืo·Ò§¡ÒÃe§i¹·a¹·�Ç§·Õ oÒ¨Ê �§¼ÅãË �ÂÙe¤Ã¹»ÃaÊº»�­ËÒ¼i´¹a´ªíÒÃaË¹Õéä �́  
ÃaÊe«ÕÂ : ¡ÒÃe¢�Òæ·Ã¡æ«§Çi¡Äµ¡ÒÃeÁืo§ã¹ÂÙe¤Ã¹oÒ¨·íÒãË �eÈÃÉ°¡i¨ÃaÊe«ÕÂe¢�ÒÊÙ�ÀÒÇa¶´¶oÂ o´ÂËÅa§¨Ò¡Ãa°ÊÀÒÃaÊe«ÕÂo¹uÁaµi 
¡ÒÃ» īºaµi¡ÒÃ·Ò§·ËÒÃã¹¤ÒºÊÁu·Ã Crimea e§i¹ Ruble ä́ �o�o¹¤�ÒÅ§ÁÒ¡«éíÒeµiÁÊ¶Ò¹¡ÒÃ³ �¤�Òe§i¹·Õèo�o¹¤�ÒÅ§ä»æÅ �Ç¡�o¹Ë¹ �Ò¹Õé Ê �§¼ÅãË �
¸¹Ò¤ÒÃ¡ÅÒ§ÃaÊe«ÕÂ í̈Òe»�¹µ�o§»Ãaºe¾ièÁoaµÃÒ´o¡eºÕéÂ¹oÂºÒÂe»�¹ 7% e»�¹eÇÅÒªaèÇ¤ÃÒÇ oÂ�Ò§äÃ¡çµÒÁ ¹oÂºÒÂ á§¡Å �ÒÇoÒ¨äÁ�ÊÒÁÒÃ¶
µ�Ò¹·Ò¹¡ÒÃäËÅoo¡¢o§e§i¹·u¹ä �́ÁÒ¡e·�Ò·Õè¤ÇÃ (ã¹e´ืo¹Á¡ÃÒ¤Á 2557 e§i¹·u¹äËÅoo¡¨Ò¡ÃaÊe«ÕÂÁÙÅ¤ �Ò 17 ¾a¹Å �Ò¹
´oÅÅÒÃ �ÊËÃa° æÅa¤Ò´Ç�Ò¨ae¾ièÁ¢ึé¹oÕ¡) oÕ¡·aé§Âa§¨aÊ �§¼ÅãË �µ�¹·u¹¡ÒÃ¡Ù�ÂืÁ¢o§ÀÒ¤ u̧Ã¡i¨e¾ièÁ¢ึé¹ æÅa«éíÒeµiÁeÈÃÉ°¡i¨ÃaÊe«ÕÂ·Õè
¢ÂÒÂµaÇã¹Ãa áºµèíÒ ¹o¡¨Ò¡¹Õé ºÃiÉa·¾Åa§§Ò¹ã¹ÃaÊe«ÕÂÂa§ÁÕ¤ÇÒÁeÊÕèÂ§¨Ò¡¡ÒÃ·ÕèÂÙe¤Ã¹ªíÒÃae§i¹Å �Òª �ÒËÃ ืo¼i´¹a´ªíÒÃaË¹ÕéoÕ¡ �́ÇÂ 
ÂuoÃ» : »�­ËÒ¼i´¹a ª́íÒÃaË¹Õé·ÕèoÒ̈ e¡i ¢ึ́é¹ã¹ÂÙe¤Ã¹ äÂiè§«éíÒeµiÁÇi¡Äµ¡ÒÃe§i¹ã¹ÂuoÃ» e¹ ืèo§̈ Ò¡ÂuoÃ» oÒ·i oiµÒÅÕæÅa½Ãaè§eÈÊ ¶ืoe»�¹ë �ÒË¹ÕéÃÒÂãË­� 
¢o§ÂÙe¤Ã¹ (¸¹Ò¤ÒÃ¾Ò³iªÂ�ã¹ÂuoÃ»¶ืo¤Ão§Ë¹ÕéÂÙe¤Ã¹ÁÙÅ¤ �Ò 24.3 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃa°) ¢³a·ÕèËÒ¡ EU í́Òe¹i¹ÁÒµÃ¡ÒÃ¤ÇèíÒºÒµÃ
ÃaÊe«ÕÂ ¨aÊ �§¼Å¡Ãa·ºµ�o¡ÒÃ¹íÒe¢�Ò¡�Ò«¸ÃÃÁªÒµi¨Ò¡ÃaÊe«ÕÂ (ã¹»� 2556 ÂuoÃ»¹íÒe¢�Ò¡�Ò«¸ÃÃÁªÒµi¨Ò¡ÃaÊe«ÕÂÃÒÇ 160 Å �Ò¹
ÅÙ¡ºÒÈ¡�eÁµÃ) æÅa¡´ á¹ãË �ÃÒ¤Ò¾Åa§§Ò¹ã¹ EU ¾u�§ÊÙ§¢ึé¹ «ึè§¨a¡Ãa·ºµ�o¡ÒÃ¿��¹µaÇ¢o§eÈÃÉ°¡i¨ÂuoÃ»oÂ�Ò§ËÅÕ¡eÅÕèÂ§äÁ�ä �́  
oÅ¡ : Çi¡Äµ·ÕèÂa§äÁ�ÁÕæ¹Ço¹ �Á¤ÅÕè¤ÅÒÂ¨aÊ �§¼ÅãË �ÃÒ¤Ò¢�ÒÇÊÒÅÕæÅa¢�ÒÇo¾´ã¹µÅÒ´oÅ¡¾u�§ÊÙ§¢ึé¹µ�oe¹ ืèo§ e¹ืèo§¨Ò¡ÂÙe¤Ã¹e»�¹ 
¼Ù�Ê �§oo¡Êi¹¤�Ò á§¡Å �ÒÇÃÒÂãË­�¢o§oÅ¡ o´ÂeÁืèoÇa¹·Õè 4 ÁÕ¹Ò¤Á 2557 ÃÒ¤Ò¢�ÒÇÊÒÅÕã¹µÅÒ´Å �Ç§Ë¹�Ò (Futures Market) 
§Ç´Ê �§Áoºe´ืo¹¾ÄÉÀÒ¤Áe¾ièÁ¢ึé¹ 4.9% (¢ÂÒÂµaÇÊÙ§Êu´µaé§æµ�e´ืo¹¡a¹ÂÒÂ¹ 2555) æÅaÃÒ¤Ò¢�ÒÇo¾´e¾ièÁæµaÃa áº 4.8 
´oÅÅÒÃ �ÊËÃa°/bushel (ÊÙ§Êu´µaé§æµ�e´ืo¹¡a¹ÂÒÂ¹ 2556)  
ä·Â : ¤ÇÒÁµ ึ§e¤ÃÕÂ´·Õè·ÇÕ¤ÇÒÁÃu¹æÃ§Ê �§¼ÅãË �µÅÒ´¡ÒÃe§i¹¢o§»Ãae·ÈµÅÒ´ãËÁ� ÃÇÁ¶ ึ§ä·Â ÁÕæ¹Ço¹ �Á¼a¹¼Ç¹Âiè§¢ ึé¹ã¹ 
ÃaÂa¶a´ä» æÅa«éíÒeµiÁ¤ÇÒÁ¼a¹¼Ç¹·Õèe¡i´¢ ึé¹¡ �o¹Ë¹ �Ò¹Õé« ึè§ÁÕµ �¹µo¨Ò¡¡ÒÃ·ÂoÂÅ´Ç§e§i¹ÀÒÂãµ �ÁÒµÃ¡ÒÃ QE3 ¢o§ÊËÃa°Ï 
¼Ù�»Ãa¡oº¡ÒÃä·Â¨ ึ§¤ÇÃeµÃÕÂÁºÃiËÒÃ¨a´¡ÒÃ¤ÇÒÁeÊÕèÂ§oaµÃÒæÅ¡e»ÅÕèÂ¹ ¢³ae´ÕÂÇ¡a¹¡çoÒ¨e» �¹oo¡ÒÊã¹¡ÒÃÊ �§oo¡¢o§ä·Âä»
ÃaÊe«ÕÂ ËÒ¡ EU æÅaÊËÃa°Ï »Ãa¡ÒÈ¤ÇèíÒºÒµÃÃaÊe«ÕÂ 
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วิกฤตการเมืองในยเูครนอาจจดุชนวนปัญหาเศรษฐกิจโลกครัง้ใหม่ 
 6 มนีาคม 2557 

D iscla imer : ¢ �oÁÙÅµ �Ò§ æ ·Õè»ÃÒ¡¯ e» �¹¢ �oÁÙÅ·Õè ä´ �¨Ò¡æËÅ �§¢ �oÁÙÅ·ÕèËÅÒ¡ËÅÒÂ æÅa¡ÒÃe¼Âæ¾Ã �¢ �oÁÙÅe» �¹ä»e¾ ื èoÇaµ¶u»ÃaÊ§¤ �ã¹
¡ÒÃãË �¢ �oÁÙÅæ¡ �¼Ù�·ÕèÊ¹ã¨e·�Ò¹aé¹ o´Â¸¹Ò¤ÒÃe¾ืèo¡ÒÃÊ�§oo¡æÅa¹íÒe¢ �ÒæË �§»Ãa e·Èä·Â¨a äÁ�Ãaº¼i´ªoºã¹¤ÇÒÁeÊÕÂËÒÂã´ æ ·ÕèoÒ¨e¡i´¢ ึé¹
¨Ò¡¡ÒÃ·ÕèÁÕºu¤¤Å¹íÒ¢ �oÁÙÅ¹Õé ä»ãª� äÁ�Ç�Òo´Â·Ò§ã´ 
  

Çi¡Äµ¡ÒÃeÁืo§ã¹ÂÙe¤Ã¹Âa§¤§äÁ�ÁÕæ¹Ço¹ �Á¤ÅÕè¤ÅÒÂ ËÅa§¨Ò¡ã¹ª�Ç§»ÅÒÂ»� 2556 
Ãa°ºÒÅÂÙe¤Ã¹» īeÊ¸¡ÒÃe¢�Òe»�¹ÊÁÒªi¡ÊËÀÒ¾ÂuoÃ» (European Union : EU) 
¾Ã�oÁeµÃÕÂÁe¢�ÒÃ �ÇÁe»�¹ÊÁÒªi¡ÊËÀÒ¾ÈuÅ¡Ò¡Ã (VCUFTA) «ึè§ÁÕÃaÊe«ÕÂ eºÅÒÃuÊ 
æÅa¤Ò«a¤Ê¶Ò¹e»�¹ÊÁÒªi¡ «ึè§»�¨ äÂ á§¡Å �ÒÇ¡�oãË �e¡i´¡ÃaæÊµ�oµ�Ò¹oÂ�Ò§Ãu¹æÃ§
¨Ò¡ªÒÇÂÙe¤Ã¹ oa¹¹íÒä»ÊÙ�¡ÒÃÅÒoo¡¨Ò¡µíÒæË¹ �§¢o§¹ÒÂ Mykola Azarov 
¹ÒÂ¡Ãa°Á¹µÃÕÂÙe¤Ã¹ æÅa¡ÒÃo¤�¹oíÒ¹Ò¨¹ÒÂ Viktor Yanukovych »Ãa¸Ò¹Ò i̧º Ṍ 
¹o¡¨Ò¡¹Õé Çi¡Äµ¡ÒÃeÁืo§ á§¡Å �ÒÇä �́Åu¡ÅÒÁºÒ¹»ÅÒÂÊÙ�»Ãae ḉ¹¤ÇÒÁ¢a´æÂ�§
ÃaËÇ�Ò§»Ãae·È e¹ ืèo§¨Ò¡ÃaÊe«ÕÂãË �¡ÒÃÊ¹aºÊ¹u¹¹ÒÂ Yanukovych  
oÂ�Ò§eµçÁ·Õè æÅa¶ึ§¢aé¹Ê �§¡o§¡íÒÅa§·ËÒÃe¢�ÒÊÙ�¤ÒºÊÁu·Ã Crimea ¢o§ÂÙe¤Ã¹ 
Ê �§¼ÅãË � EU æÅaÊËÃa°Ï « ึè§Ê¹aºÊ¹u¹¡Åu�Á¼Ù�»Ãa·�Ç§ äÁ�¾oã¨e»�¹oÂ�Ò§ÁÒ¡ 
·aé §¹Õé  ¹a¡Çi e¤ÃÒaË �ËÅÒÂ½ �ÒÂÁo§Ç�Ò¤ÇÒÁ¢a´æÂ�§ÃaËÇ�Ò§ÃaÊ e«ÕÂæÅa 
ªÒµiÁËÒoíÒ¹Ò¨·Ò§µaÇa¹µ¡¤Ãaé§¹ÕéÁÕ¤ÇÒÁÃu¹æÃ§·ÕèÊu´¹aºµaé§æµ�Ê§¤ÃÒÁeÂç¹ æÅa
oÒ¨ ü´ª¹Ç¹¡�oãË �e¡i´»�­ËÒeÈÃÉ°¡i¨oÅ¡¤Ãaé§ãËÁ�µÒÁÁÒã¹o¹Ò¤µ 

 

Çi¡Äµ¡ÒÃeÁ ืo§»a·u¢ึé¹ã¹eÁ ืo§ 
Kiev eÁ ืo§ËÅÇ§¢o§ÂÙe¤Ã¹ 

ÃaÊe«ÕÂÊ�§¡o§¡íÒÅa§·ËÒÃe¢�ÒÊÙ�¤ÒºÊÁu·Ã 
Crimea «ึè§e» �¹e¢µ»¡¤Ão§µ¹eo§¢o§
ÂÙe¤Ã¹·ÕèÁÕªÒÇÃaÊe«ÕÂoÒÈaÂoÂÙ�¨íÒ¹Ç¹ÁÒ¡ 

æ¼¹·ÕèÂÙe¤Ã¹ 

ÂÙe¤Ã¹e¤ÂoÂÙ�ÀÒÂãµ �ÊËÀÒ¾o«eÇÕÂµ¨¹¡Ãa·aè§¡Åu�Á´a§¡Å�ÒÇ 
Å�ÁÊÅÒÂÅ§ã¹» � 2534  

 ¡ÒÃæ¢ �§¢a¹·Ò§oíÒ¹Ò¨ÃaËÇ �Ò§ EU æÅaÃaÊe«ÕÂ EU Ê¹aºÊ¹u¹¡ÒÃ» īÃÙ»¡ÒÃ»¡¤Ão§ã¹ÂÙe¤Ã¹ãË �ÁÕ¤ÇÒÁe»�¹»ÃaªÒ i̧»äµÂÁÒ¡¢ึé¹
¢³a·ÕèÃaÊe«ÕÂµ�o§¡ÒÃÃa¡ÉÒoíÒ¹Ò¨¢o§µ¹ã¹»Ãae·Èo ṌµÊËÀÒ¾o«eÇÕÂµäÇ� ·aé§¹Õé ¹a¡Çie¤ÃÒaË �¤Ò´Ç �Ò¤ÒºÊÁu·Ã Crimea «ึè§ä �́Ãaº
oi· i̧¾Å¨Ò¡ÃaÊe«ÕÂÁÕæ¹Ço¹ �ÁÊÙ§·Õè¨aæÂ¡µaÇoo¡¨Ò¡ÂÙe¤Ã¹ æÅa¡ÅÒÂe»�¹¾ืé¹·Õè¾ieÈÉ·ÕèoÂÙ�ÀÒÂãµ�oíÒ¹Ò¨¢o§ÃaÊe«ÕÂã¹·ÕèÊu´  
 ¤ÇÒÁ¢a´æÂ �§ÃaËÇ �Ò§ªÒÇÂÙe¤Ã¹½ �ÒÂ·Õè¹iÂÁ EU ¡aº½ �ÒÂ·Õè¹iÂÁÃaÊe«ÕÂ ªÒÇÂÙe¤Ã¹·ÕèoÒÈaÂoÂÙ�·Ò§ÀÒ¤µaÇa¹µ¡«ึè§ÁÕ¾ืé¹·Õèµi´¡aºÂuoÃ»eª ืèoÇ �Ò
¡ÒÃe¢�ÒÃ �ÇÁe»�¹ÊÁÒªi¡ EU ¨ae¡ืéoË¹u¹µ�o¡ÒÃ¢ÂÒÂµaÇ·Ò§eÈÃÉ°¡i¨ «ึè§Ê �§¼ÅãË �¤u³ÀÒ¾ªÕÇiµ¢o§ªÒÇÂÙe¤Ã¹ Ṍ¢ึé¹µÒÁ ¢³a·ÕèªÒÇÃaÊe«ÕÂ 
í̈Ò¹Ç¹ÁÒ¡·Ò§ÀÒ¤µaÇa¹oo¡ãË �¡ÒÃÊ¹aºÊ¹u¹»Ãae·ÈæÁ�¢o§µ¹ ¹o¡¨Ò¡¹Õé ªÒÇÂÙe¤Ã¹ã¹¾ืé¹·Õè á§¡Å �ÒÇÂa§Áo§Ç�Ò¡ÒÃe¢�ÒÃ �ÇÁe»�¹¾a¹¸ÁiµÃ¡aº 
EU oÒ¨e»�¹ÀaÂ¤u¡¤ÒÁµ�o¼Å»ÃaoÂª¹ �¢o§ouµÊÒË¡ÃÃÁ·ÕèÁÕÊa­­Ò¼Ù¡¾a¹¡aºÃaÊe«ÕÂ oa¹¨a¹íÒä»ÊÙ�¡ÒÃeÅi¡ �̈Ò§æÃ§§Ò¹ÂÙe¤Ã¹ í̈Ò¹Ç¹ÁÒ¡  
 ªÒÇÂÙe¤Ã¹Áo§Ç �Ò¹ÒÂ Viktor Yanukovych e» �¹»Ãa¸Ò¹Ò¸iº´Õ·ÕèäÃ �¤ÇÒÁªoº¸ÃÃÁ æÅaÃa°ºÒÅÁÕ¡ÒÃ¤oÃ �Ãa»ªa¹ã¹Ãa´aºÊÙ§ 
¹o¡¨Ò¡¹Õé ÀÒ¾Åa¡É³ �¢o§¹ÒÂ Yanukovych Âa§ÁaÇËÁo§¨Ò¡¤ Ṍ·u¨Ãiµ¡ÒÃeÅ ืo¡µaé§»Ãa¸Ò¹Ò i̧º Ṍã¹»� 2547 Ê�§¼ÅãË �e¡i´ 
¡ÒÃ» īÇaµiÊÕÊ �Á (Orange Revolution) «ึè§e»�¹eËµu¡ÒÃ³�·ÕèªÒÇÂÙe¤Ã¹ í̈Ò¹Ç¹ÁÒ¡oo¡ÁÒ»Ãa·�Ç§¼Å¡ÒÃeÅืo¡µaé§ ¨¹ã¹·ÕèÊu´ 
ÈÒÅ®Õ¡Òµ�o§»Ãa¡ÒÈãË �¼Å¡ÒÃeÅ ืo¡µaé§ á§¡Å �ÒÇe»�¹oÁ¦a 

» �¨¨aÂÀÒÂã¹æÅa» �¨¨aÂÀÒÂ¹o¡ ú̈ ª¹Ç¹Çi¡Äµ¡ÒÃeÁ ืo§ã¹ÂÙe¤Ã¹ 

æ¹Ço¹ �ÁÃaÂa¶á ä» : Çi¡Äµ¡ÒÃeÁ ืo§ã¹ÂÙe¤Ã¹oÒ¨¹íÒä»ÊÙ�» �­ËÒe» �¹Ç§¡Ç �Ò§ 


