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»�­ËÒ¡ÒÃ eÁืo§·ÕèÅu¡ÅÒÁºÒ¹»ÅÒÂÊÙ�Çi¡Äµæº �§æÂ¡ í¹æ´¹¢o§ eÁืo§µ�Ò§æ ·Ò§ 
ÀÒ¤µaÇa¹oo¡¢o§ÂÙe¤Ã¹ o´ÂÁÕ ü´ËÁÒÂe¾ืèoe¢�ÒÃ �ÇÁe»�¹Ê �Ç¹Ë¹ึè§¢o§ÃaÊe«ÕÂ ËÅ a§¨Ò¡ 
e¢µ»¡¤Ão§µ¹eo§ Crimea ÊÒÁÒÃ¶¼¹Ç¡e¢�Òe»�¹Ê �Ç¹Ë¹ึè§¢o§ÃaÊe«ÕÂä �́ÊíÒeÃç¨ o´Â
ã¹ª �Ç§·Õè¼ �Ò¹ÁÒ¡Åu�Á¼Ù�½ �¡ã½ �ÃaÊe«ÕÂã¹ÂÙe¤Ã¹ä �́ºu¡e¢�ÒÂึ´oÒ¤ÒÃÊ¶Ò¹·ÕèÃÒª¡ÒÃÊíÒ¤ a­ã¹ 9 
eÁืo§·Ò§ÀÒ¤µaÇa¹oo¡¢o§ÂÙe¤Ã¹ «ึè§Ê �Ç¹ãË­�ÁÕªÒÇÃaÊe«ÕÂæÅaªÒÇÂÙe¤Ã¹eª ืéoÊÒÂÃ aÊe«ÕÂ
oÒÈ aÂoÂÙ� e»�¹ í̈Ò¹Ç¹ÁÒ¡ oa¹¹íÒä»ÊÙ�¡ÒÃ e¼ª i­Ë¹ �ÒÃaËÇ�Ò§Ãa°ºÒÅÂÙ e¤Ã¹æÅa 
¡Åu�Á¼Ù�½ �¡ã½ �ÃaÊe«ÕÂã¹·ÕèÊu´ ·aé§¹Õé ¹ a¡Çie¤ÃÒaË �Áo§Ç�ÒÊ¶Ò¹¡ÒÃ³ �·ÕèÂ a§Â ื´eÂ ืéo¹o¡¨Ò¡¨a 
Ê �§¼ÅãË �ÁÕ¤ÇÒÁe» �¹ä»ä´ �ÁÒ¡¢ ึé¹·ÕèoÒ¨e¡ i´Ê§¤ÃÒÁ¡ÅÒ§eÁ ืo§ã¹ÂÙe¤Ã¹æÅ �Ç Â a§¨aÊÃ �Ò§
¤ÇÒÁeÊÕÂËÒÂoÂ �Ò§Ãu¹æÃ§µ �oeÈÃÉ°¡ i¨æÅaÊ¶Ò¹a·Ò§¡ÒÃe§ i¹¢o§ÂÙe¤Ã¹ã¹ÃaÂa¶ a´ä» 

 ¡ÒÃ¢Ò´æ¤Å¹¡ �Ò«¸ÃÃÁªÒµ i ÂÙe¤Ã¹µ�o§¾ึè§¾Ò¡ÒÃ¹íÒe¢�Ò¡�Ò«¸ÃÃÁªÒµi¨Ò¡ÃaÊe«ÕÂ¶ึ§¡Ç�Ò 50% ¢o§»ÃiÁÒ³¡ÒÃãª � 
¡�Ò«¸ÃÃÁªÒµi·aé§ËÁ´ oÕ¡·aé§Âa§e»�¹eÊ �¹·Ò§ÅíÒeÅÕÂ§¡�Ò«¸ÃÃÁªÒµi¨Ò¡ÃaÊe«ÕÂä»ÊÙ�oÕ¡ËÅÒÂ»Ãae·Èã¹ÂuoÃ» ¤ÇÒÁeÊÕèÂ§ á§¡Å �ÒÇÁÕ
æ¹Ço¹ �Áe¾ièÁ¢ึé¹ËÅ a§¨Ò¡ÃaÊe«ÕÂ¢Ù�·Õè¨aÂ¡eÅ i¡¡ÒÃÊ�§¡�Ò«¸ÃÃÁªÒµiãË �ÂÙe¤Ã¹ ËÒ¡ÂÙe¤Ã¹Âa§äÁ�ªíÒÃa¤�Ò¡�Ò«¸ÃÃÁªÒµiÁÙÅ¤ �Ò 2.2 ¾a¹Å �Ò¹
´oÅÅÒÃ �ÊËÃ a° ãË �æ¡� Gazprom «ึè§e»�¹Ãa°Ç iÊÒË¡i¨ �́Ò¹¾Å a§§Ò¹¢¹Ò´ãË­�¢o§ÃaÊe«ÕÂ ·aé§¹Õé ã¹»� 2552 ºÃiÉa· á§¡Å �ÒÇe¤Â
Ãa§aº¡ÒÃÊ �§oo¡¡�Ò«¸ÃÃÁªÒµiãË �ÂÙe¤Ã¹ÁÒæÅ �Ç ÊÃ�Ò§¤ÇÒÁ»��¹»�Ç¹ä»·aèÇ·aé§ÂÙe¤Ã¹æÅaÊËÀÒ¾ÂuoÃ» (European Union : EU) 
«ึè§¾ึè§¾Ò¡ÒÃ¹íÒe¢�Ò¡�Ò«¸ÃÃÁªÒµi¨Ò¡ÃaÊe«ÕÂ¤i´e»�¹ÃÒÇ 30% ¢o§»Ã iÁÒ³¡ÒÃãª �¡�Ò«¸ÃÃÁªÒµi·aé§ËÁ´ 
 » �­ËÒ¢Ò´ÊÀÒ¾¤Å �o§oÂ �Ò§Ãu¹æÃ§ Ê¶Ò¹¡ÒÃ³ �·ÕèÅu¡ÅÒÁºÒ¹»ÅÒÂÊ �§¼ÅãË �¤�Òe§i¹ 

hryvnia ¢o§ÂÙe¤Ã¹o�o¹¤�ÒÅ§¨Ò¡¡ÒÃ·Õè¹ a¡Å§·u¹ªaÅo¡ÒÃÅ§·u¹æÅaªÒÇÂÙe¤Ã¹e¤Å ืèo¹Â�ÒÂe§i¹
ä»½Ò¡ã¹»Ãae·Èoืè¹ËÃืoË a¹ä»¶ืo¤Ão§Ê¡uÅe§i¹µ�Ò§»Ãae·È Ê �§¼ÅãË �eÁืèoÇ a¹·Õè 15 eÁÉÒÂ¹ 
2557 ¸¹Ò¤ÒÃ¡ÅÒ§ÂÙe¤Ã¹ (National Bank of Ukraine : NBU) »Ã aºe¾ièÁ
oaµÃÒ´o¡eºÕéÂ¹oÂºÒÂ¨Ò¡ 6.5% e»�¹ 9.5% e¾ืèo¾Âu§¤�Òe§i¹ ·aé§¹Õé e§i¹ hryvnia 
«ึè§Âa§ÁÕæ¹Ço¹ �Áo�o¹¤�ÒÅ§oÒ¨Ê �§¼ÅãË � NBU µ�o§»Ãaºe¾ièÁoaµÃÒ´o¡eºÕéÂ¹oÂºÒÂoÕ¡ËÃืo 
e¢�Òæ·Ã¡æ«§¤�Òe§i¹ã¹o¹Ò¤µ oÂ�Ò§äÃ¡çµÒÁ ÁÒµÃ¡ÒÃ á§¡Å �ÒÇÁÕ¢�o í̈Ò¡a´ e¹ ืèo§¨Ò¡»�¨ üº a¹
·u¹ÊíÒÃo§ÃaËÇ�Ò§»Ãae·È¢o§ÂÙe¤Ã¹Å´Å§oÂ�Ò§µ�oe¹ ืèo§ o´Âã¹e´ืo¹¡uÁÀÒ¾a¹ �̧ 2557 
Import Cover oÂÙ�·Õè 1.6 é ืo¹ Å´Å§¨Ò¡ 2.4 é ืo¹ ã¹é ืo¹¡a¹ÂÒÂ¹ 2556 

 eÈÃÉ°¡ i¨«ºe«Ò eËµu¡ÒÃ³ �¤ÇÒÁäÁ�Ê§ºã¹¾ืé¹·Õè·Ò§µaÇa¹oo¡«ึè§e»�¹e¢µouµÊÒË¡ÃÃÁÊíÒ¤ a­¢o§ÂÙe¤Ã¹ o´Âe©¾ÒaeËÅç¡¡Å �ÒæÅa
oÅËa Ê �§¼ÅãË �Âo´¤íÒÊ aè§«ืéoÊ i¹¤�Ò á§¡Å �ÒÇÅ´Å§ÁÒ¡¨¹oÃ§§Ò¹ouµÊÒË¡ÃÃÁËÅÒÂæË �§¢Ò´ÃÒÂä �́æÅaµ�o§»�´µaÇÅ§ oa¹¹íÒä»ÊÙ�¡ÒÃeÅ i¡
�̈Ò§æÃ§§Ò¹ í̈Ò¹Ç¹ÁÒ¡ »Ãa¡oº¡aº¡ÒÃo�o¹¤�Ò¢o§e§i¹ hryvnia «ึè§Ê �§¼ÅãË �oaµÃÒe§i¹e¿�o¾u�§ÊÙ§¢ึé¹µ�oe¹ ืèo§ ó Âe¾ièÁ¢ึé¹¨Ò¡ 1.2% ã¹é ืo¹
¡uÁÀÒ¾a¹ �̧ 2557 e»�¹ 3.4% ã¹e´ืo¹ÁÕ¹Ò¤Á oÒ¨¡´ á¹ãË � NBU µ�o§»Ã aºe¾ièÁoaµÃÒ´o¡eºÕéÂ¹oÂºÒÂ oa¹¨a«éíÒeµiÁeÈÃÉ°¡i¨·Õè
e»ÃÒaºÒ§ÁÒ¡¢ึé¹ä»oÕ¡ ·aé§¹Õé EIU ¤Ò´Ç �ÒeÈÃÉ°¡i¨ÂÙe¤Ã¹ÁÕæ¹Ço¹ �ÁË´µaÇ 2.3% ã¹»� 2557 ¢³a·Õè Moody�s ¤Ò´Ç�Ò¨aË´µaÇ 5-10% 
 ¤ÇÒÁeÊÕèÂ§µ �o¡ÒÃ¼ i´¹ a´ªíÒÃaË¹Õé eÈÃÉ°¡i¨·Õè«ºe«Ò»Ãa¡oº¡aºe§i¹·Õèo�o¹¤�Ò¨aÊ �§¼ÅãË �Ë¹ÕéÀÒ¤Ã a°µ�o GDP e¾ièÁ¢ึé¹ o´Â Moody�s 

¤Ò´Ç �ÒoÒ ë¾ièÁ¢ึé¹¨Ò¡ 40.5% ³ Ê ié¹»� 2556 e»�¹ 55-60% ã¹»� 2557 »�­ËÒ á§¡Å �ÒÇÂa§¶Ù¡«éíÒeµiÁ¨Ò¡¡ÒÃ·ÕèÃaÊe«ÕÂÃa§aº¡ÒÃãË �
¤ÇÒÁª �ÇÂeËÅ ืoµ�Ò§æ æ¡�ÂÙe¤Ã¹ oÒ·i e§i¹ª �ÇÂeËÅ ืoÁÙÅ¤ �Ò 12 ¾a¹Å �Ò¹´oÅÅÒÃ�ÊËÃ a°«ึè§¨aeº i¡ �̈ÒÂã¹»� 2557-2558 æÅa¡ÒÃÅ´ÃÒ¤Ò 
¡�Ò«¸ÃÃÁªÒµi·ÕèÊ �§oo¡ä»ÂÙe¤Ã¹¨Ò¡ 400-500 ´oÅÅÒÃ �ÊËÃ a°µ�o 1,000 ÅÙ¡ºÒÈ¡�eÁµÃ eËÅ ืo 268.5 ´oÅÅÒÃ �ÊËÃ a° «ึè§
e»�¹¡ÒÃe¾ièÁµ�¹·u¹¡ÒÃ¹íÒe¢�ÒÊ i¹¤�Ò á§¡Å �ÒÇ¢o§ÂÙe¤Ã¹oÂ�Ò§ÁÒ¡ ·aé§¹Õé æÁ�Ç�Ò¡o§·u¹¡ÒÃe§i¹ÃaËÇ�Ò§»Ãae·È (International 
Monetary Fund : IMF) eµÃÕÂÁãË �e§i¹ª �ÇÂeËÅ ืoÁÙÅ¤ �Ò 14-18 ¾a¹Å �Ò¹´oÅÅÒÃ �ÊËÃ a°æ¡�ÂÙe¤Ã¹ «ึè§ÊÒÁÒÃ¶ª´eªÂ 
e§i¹ª �ÇÂeËÅ ืo¨Ò¡ÃaÊe«ÕÂä �́ æµ�¡çÁÕ¤ÇÒÁe»�¹ä»ä �́·Õè IMF oÒ¨Âuµi¡ÒÃãË �¤ÇÒÁª �ÇÂeËÅ ืo¡ÅÒ§¤ a¹ä �́eª �¹¡a¹ e¹ ืèo§¨Ò¡eËµu¤ÇÒÁ¢a´æÂ�§
Âa§ÁÕ¤ÇÒÁäÁ�æ¹ �¹o¹ÊÙ§ »Ãa¡oº¡aºÂÙe¤Ã¹e¤ÂÅ �ÁeËÅÇã¹¡ÒÃ í́Òe¹ i¹¡ÒÃµÒÁe§ืèo¹ä¢¢o§ IMF ÁÒæÅ �Ç  

æ¹Ço¹ �Á : Ç i¡Äµ¡ÒÃeÁ ืo§¹íÒä»ÊÙ�¤ÇÒÁeÊÕèÂ§´ �Ò¹µ �Ò§æ « ึè§¨a«éíÒeµ iÁÊ¶Ò¹a·Ò§eÈÃÉ°¡ i¨æÅa¡ÒÃe§ i¹·Õèo �o¹æo¢o§ÂÙe¤Ã¹ 

·ÕèÁÒ : www.exchange-rates.org 

¤�Òe§ i¹ hryvnia o�o¹¤�ÒÅ§µ �oe¹ืèo§ÃÒÇ 35% 
¨Ò¡µ�¹»� 2557 

æÁ �Ç �Ò¹ a¡Ç ie¤ÃÒaË �ËÅÒÂ½ �ÒÂ¡ a§ÇÅÇ �Ò¡ÒÃÅu¡ÅÒÁ¢o§Ç i¡Äµ¡ÒÃeÁ ืo§ã¹ÂÙe¤Ã¹¨a¡ �oãË �e¡ i´¤ÇÒÁ¢ a´æÂ �§̈ ¹¶ ึ§¢ aé¹æµ¡Ë a¡ÃaËÇ �Ò§»Ãae·ÈÁËÒoíÒ¹Ò¨ æÅa
Ê �§¼Å¡Ãa·ºoÂ �Ò§Ãu¹æÃ§µ �oeÈÃÉ°¡ i¨ÂÙe¤Ã¹æÅa EU oÂ �Ò§äÃ¡çµÒÁ ÁÕ¤ÇÒÁe» �¹ä»ä́ �·ÕèÊ¶Ò¹¡ÒÃ³ �¨aäÁ �Åu¡ÅÒÁºÒ¹»ÅÒÂeª �¹·Õè¤Ò´¡ÒÃ³ � e¹ ืèo§̈ Ò¡
eÈÃÉ°¡i¨·Õèeª ืèoÁoÂ§¡a¹·aèÇoÅ¡ Ê �§¼ÅãË �»Ãae·Èµ�Ò§æ ́ íÒe¹ i¹¡ÒÃ·u¡oÂ�Ò§oÂ�Ò§Ãoº¤oºe¾ืèoËÒ·Ò§oo¡·Õè Ṍ·ÕèÊu  ́ó Âe©¾ÒaoÂ�Ò§Âiè§ã¹ÂÒÁ·ÕèeÈÃÉ°¡i  ̈EU 
æÅa­Õè»u�¹ «ึè§́ íÒe¹ i¹ÁÒµÃ¡ÒÃ¤ÇèíÒºÒµÃÃ aÊe«ÕÂ Âa§¤§e»ÃÒaºÒ§ ¹o¡¨Ò¡¹Õé ·�ÒÂ·ÕèÊu´æÅ �ÇÃaÊe«ÕÂoÒ¨eÅ ืo¡·Õè¨aäÁ�Ãa§aº¡ÒÃÊ �§oo¡¡�Ò«¸ÃÃÁªÒµi 
e¹ ืèo§¨Ò¡¡ÒÃ·ÕèÂÙe¤Ã¹æÅa EU ÊÒÁÒÃ¶¹íÒe¢�Ò¡�Ò«¸ÃÃÁªÒµi¨Ò¡æo¿Ã i¡ÒeË¹ ืoæÅaµaÇa¹oo¡¡ÅÒ§e¾ืèo·´æ·¹¡ÒÃ¹íÒe¢�Ò¨Ò¡ÃaÊe«ÕÂä �́ ¨a
Ê �§¼ÅãË �ÃaÊe«ÕÂÊÙ­eÊÕÂÃÒÂä´ �¨Ò¡»Ãae·È¡Åu�Á á§¡Å �ÒÇoÂ�Ò§¶ÒÇÃ ·aé§¹Õé ¼Å¡Ãa·ºo´ÂµÃ§¨Ò¡Ç i¡Äµ´ a§¡Å �ÒÇµ �o¼Ù�»Ãa¡oº¡ÒÃä·Â 
¤Ò´Ç �Ò¨aoÂÙ�ã¹Ãa´ aºµèíÒ e¹ ืèo§¨Ò¡Ê a´Ê �Ç¹¡ÒÃ¤ �Ò¢o§ä·Â¡ aºÂÙe¤Ã¹¤ i é» �¹e¾ÕÂ§ 0.1% ¢o§¡ÒÃ¤ �Ò· aé§ËÁ´¢o§ä·Â æµ �¤ÇÃ¨ aºµÒÁo§¡ÒÃµoºoµ �
ÃaËÇ �Ò§»Ãae·ÈÁËÒoíÒ¹Ò¨· aé§Êo§½ �ÒÂ e¾ÃÒaoÒ¨¡ �oãË �e¡ i´¤ÇÒÁ¼ a¹¼Ç¹¢o§µ �¹·u¹¾Å a§§Ò¹¼ �Ò¹ÃÒ¤Ò¡ �Ò«¸ÃÃÁªÒµ iä´ �e» �¹ÃaÂa 
 

eÁoื§·Ò§µaÇ a¹oo¡¢o§ÂÙe¤Ã¹·Õè¡Åu�Á¼Ù�½ �¡ã½ �Ã aÊe«ÕÂºu¡Â ึ́  


