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17 ธันวาคม 2555 

eÇÕÂ´¹ÒÁ¡aº¤ÇÒÁeÊÕèÂ§·Õè̈ aµí ¡aº´a¡ÃÒÂä �́»Ò¹¡ÅÒ§ 

·� ÒÁ¡Å Ò § Ê¶ Ò¹¡ Ò Ã³ � e È ÃÉ°¡i ¨ o Å ¡·ÕèoÂÙ� ã ¹À Ò Ç a ä Á�»¡µi e ª �¹»� ¨ ¨u ºa ¹  EXIM Bank ¨ a ã Ë�¡ Ò Ã Ê¹a º Ê¹u ¹ æ Å a ª� Ç Â e Ë ÅืoÅÙ ¡ ¤� ÒoÂ� Ò § e µç Á ·Õè  
Ê� Ç ¹Ë ¹ึè § o ´ Â ¡ Ò Ã º o ¡ e Å� Ò ¤ Ç Ò Á e ¤ Åืèo¹ ä Ë Çµ� Ò § æ  · Ò § e È ÃÉ ° ¡i ¨ æ Å a ¡ Ò Ã e §i ¹ ã ¹µ Å Ò ´ o Å ¡ ã Ë�·� Ò ¹ ¼Ù�»Ã a ¡oº¡ Ò Ã ä ´ � Ãa º · Ã Ò º e »�¹Ã aÂ a 
¼�Ò¹·Ò§ Advisory Notes ·aé§¹Õé ËÒ¡· �Ò¹µ�o§¡ÒÃ¤íÒæ¹a¹íÒ·Ò§¸uÃ¡i¨ o»Ã´µi´µ�oe¨ �ÒË¹�Ò·Õè¡ÒÃµÅÒ´¢o§ EXIM Bank ·Õè Ù́æÅ·�Ò¹oÂÙ� 

ã¹¢³a·ÕèeÇÕÂ´¹ÒÁÁÕ¤ÇÒÁeÊÕèÂ§·Õè¨aµi´¡aº á¡ÃÒÂä �́»Ò¹¡ÅÒ§ eÇÕÂ´¹ÒÁÂa§µ �o§e¼ªi­
¤ÇÒÁ·�Ò·ÒÂ¨Ò¡¡ÒÃæ¢ �§¢a¹¨Ò¡»Ãae·È¤Ù�æ¢ �§ÊíÒ¤a­ã¹oÒe«ÕÂ¹oÂ �Ò§¾Á�Ò « ึè§» �¨ üºa¹

¡íÒÅa§eÃ �§» īÃÙ»»Ãae·È·aé§ã¹ �́Ò¹eÈÃÉ°¡ï æÅa¡ÒÃeÁoื§ »Ãa¡oº¡aº¾Á�ÒÁÕ·Ãa¾ÂÒ¡Ã¸ÃÃÁªÒµi í̈Ò¹Ç¹ÁÒ¡«ึè§e» �¹·Õèµ �o§¡ÒÃ¢o§µÅÒ´oÅ¡ o Õ¡·aé§
o aµÃÒ¤ �Ò �̈Ò§æÃ§§Ò¹Âa§oÂÙ�ã¹Ãa´aºµèíÒ ·íÒãË�¹a¡Å§·u¹·aèÇoÅ¡ãË�¤ÇÒÁÊ¹ã¨·Õè¨ae¢ �Òä»Å§·u¹ã¹¾Á�ÒÁÒ¡¢ ึé¹ «ึè§ÃÇÁ¶ึ§¹a¡Å§·u¹µ �Ò§ªÒµiã¹eÇÕÂ´¹ÒÁ·Õè
oÒ¨Â �ÒÂ°Ò¹¡ÒÃ¼Åiµä»Âa§»Ãae·È·ÕèÁÕµ �¹·u¹¡ÒÃ¼ÅiµµèíÒ¡Ç�Ò ÃÇÁ¶ึ§¾Á�Ò« ึè§e» �¹µaÇeÅ ืo¡·Õè¹ �ÒÊ¹ã¨oÂÙ�ã¹¢³a¹Õé eÇÕÂ´¹ÒÁ¨ึ§ í̈Òe» �¹µ �o§æÊÇ§ËÒoo¡ÒÊ
·Õè̈ aËÅú ¾�¹¨Ò¡¡aº´a¡ÃÒÂä �́»Ò¹¡ÅÒ§æÅae¾ièÁ¢Õ´¤ÇÒÁÊÒÁÒÃ¶ã¹¡ÒÃæ¢�§¢a¹ã¹µÅÒ´oÅ¡ «ึè§¹a¡eÈÃÉ°ÈÒÊµÃ �¨Ò¡ ADB ä �́æ¹a¹íÒãË�
eÇÕÂ´¹ÒÁeÃ�§» īÃÙ»eÈÃÉ°¡ï  Å´µ �¹·u¹¡ÒÃ¼Åiµó Âe©¾Òaµ �¹·u¹ �́Ò¹æÃ§§Ò¹ » īÃÙ»o¤Ã§ÊÃ�Ò§ÀÒ¤¸¹Ò¤ÒÃ æÅaæ¡�ä¢» �­ËÒ¤oÃ�Ãa»ªa¹ ÃÇÁ·aé§ÊÃ �Ò§ÊÃÃ¤ �
¹Çaµ¡ÃÃÁæÅae·¤o¹oÅÂÕãËÁ�æ ã¹ÀÒ¤o uµÊÒË¡ÃÃÁæÅaÀÒ¤ºÃi¡ÒÃ e¾ืèoÊÃ�Ò§ÃÒÂä́ �e¢ �Ò»Ãae·Èe¾ièÁ¢ ึé¹æÅaÅ´¡ÒÃ¾ึè§¾ÒÃÒÂä́ �ËÅa¡¨Ò¡ÀÒ¤Ê �§oo¡ 

¤ÇÒÁËÁÒÂ¢o§¡ÒÃµí ¡aº´a¡ÃÒÂä´ �»Ò¹¡ÅÒ§ : ¸¹Ò¤ÒÃoÅ¡¨a´ãË�eÇÕÂ´¹ÒÁoÂÙ�ã¹¡Åu�Á»Ãae·È·ÕèÁÕÃÒÂä �́»Ò¹¡ÅÒ§-µèíÒ eª�¹e´ÕÂÇ¡aº»Ãae·È
ÊÁÒªi¡oÒe«ÕÂ¹o ืè¹æ ¤ ืo o i¹o´¹Õe«ÕÂ ¿�Åi»» �¹Ê � æÅa Ê»».ÅÒÇ «ึè§»ÃaªÒ¡ÃÁÕÃÒÂä́ �e©ÅÕèÂµ �o¤¹µ �o» �oÂÙ�·ÕèÃa´aº 1,026-4,035 ´oÅÅÒÃ �ÊËÃa° 
o´Âã¹» � 2554 eÇÕÂ´¹ÒÁÁÕÃÒÂä´ �»ÃaªÒ¡Ãe©ÅÕèÂµ �o¤¹µ �o» �oÂÙ�·Õè 1,411 ´oÅÅÒÃ�ÊËÃa° ¢³a·ÕèÃÒÂä �́»ÃaªÒ¡Ãe©ÅÕèÂµ �o¤¹µ �o» �¢o§o i¹o´¹Õe«ÕÂ 
¿�Åi»» �¹Ê � æÅa Ê»».ÅÒÇ oÂÙ�·Õè 3,495 ´oÅÅÒÃ�ÊËÃa° 2,370 ´oÅÅÒÃ �ÊËÃa° æÅa 1,320 ´oÅÅÒÃ �ÊËÃa° µÒÁÅíÒ´aº (Ê�Ç¹ä·ÂÁÕÃÒÂä´ �
»ÃaªÒ¡Ãe©ÅÕèÂµ �o¤¹µ �o» �oÂÙ�·Õè 4,972 ´oÅÅÒÃ�ÊËÃa° « ึè§¶Ù¡ á̈ ãË�oÂÙ�ã¹¡Åu�Á»Ãae·È·ÕèÁÕÃÒÂä �́»Ò¹¡ÅÒ§-ÊÙ§) ·aé§¹Õé ¡ÒÃµí ¡aº´a¡ÃÒÂä´ �»Ò¹¡ÅÒ§ 
ËÁÒÂ¶ ึ§ ¡ÒÃ·Õè»Ãae·È·ÕèÁÕÃa´aºÃÒÂä´ �»Ò¹¡ÅÒ§äÁ �ÊÒÁÒÃ¶¡ �ÒÇ¢ ึé¹e» �¹»Ãae·È·ÕèÁÕÃa´aºÃÒÂä´ �ÊÙ§ ¡Å �ÒÇ¤oื eÇÕÂ´¹ÒÁe» �¹»Ãae·È¡íÒÅa§¾a²¹Ò
« ึè§ËÅu´¾�¹¨Ò¡¡ÒÃe» �¹»Ãae·ÈÂÒ¡¨¹æÅa¡�ÒÇ¢ ึé¹e» �¹»Ãae·È·ÕèÁÕÃÒÂä �́»Ò¹¡ÅÒ§ o´ÂÁÕÃÒÂä �́ËÅa¡¨Ò¡ÀÒ¤Ê �§oo¡o´Âe©¾Òa¡ÒÃÊ �§oo¡
Êi¹¤ �Òe¡ÉµÃæÅaÊi¹¤ �Òo uµÊÒË¡ÃÃÁ æµ �eÇÕÂ´¹ÒÁÂa§äÁ�ÊÒÁÒÃ¶Â¡Ãa´aº¢ ึé¹e» �¹»Ãae·È·ÕèÁÕÃÒÂä �́ÊÙ§ä �́ e¹ ืèo§¨Ò¡Âa§¢Ò´¡ÒÃÊÃ�Ò§ÊÃÃ¤ �
¹Çaµ¡ÃÃÁãËÁ�æ o´Âe©¾Òa¡ÒÃ¾a²¹Òe·¤o¹oÅÂÕ¢aé¹ÊÙ§e¾ืèo¼ÅiµÊi¹¤ �ÒÊ �§oo¡ o a¹e» �¹¡ÒÃe¾ièÁÃÒÂä´ �e¢ �Ò»Ãae·È eËÁืo¹·Õè­Õè»u�¹æÅae¡ÒËÅÕãµ �
« ึè§ãª�e·¤o¹oÅÂÕ¢aé¹ÊÙ§ã¹¡ÒÃ¼ÅiµÊi¹¤ �Òo a¹e» �¹·Õèµ �o§¡ÒÃ¢o§µÅÒ´¢¹Ò´ãË­�oÂ �Ò§ÊËÃa°Ï æÅaÊËÀÒ¾ÂuoÃ» oÒ·i e¤Ãืèo§ãª�ä¿¿�Òã¹¤ÃaÇeÃืo¹æÅao u»¡Ã³ �
ÊíÒ¹a¡§Ò¹·Õèe» �¹Ãaºº í ïµoÅ e» �¹µ �¹  ¢³a·Õèo aµÃÒ¤ �Ò �̈Ò§æÃ§§Ò¹¢o§eÇÕÂ´¹ÒÁeÃièÁ»ÃaºÊÙ§¢ ึé¹¨Ò¡¹oÂºÒÂ¢o§Ãa°ºÒÅeÇÕÂ´¹ÒÁ·Õèµ �o§¡ÒÃ
Â¡Ãa´aº°Ò¹a¤ÇÒÁe» �¹oÂÙ�¢o§ªÒÇeÇÕÂ´¹ÒÁãË�´Õ¢ ึé¹ á§¹aé¹ eÇÕÂ´¹ÒÁ¨ ึ§äÁ�ÊÒÁÒÃ¶æ¢ �§¢a¹¡aº»Ãae·È·ÕèÁÕÃa´aº¡ÒÃ¾a²¹Ò¹ �oÂ¡Ç�Òæµ �ÁÕ
¤ �Ò �̈Ò§æÃ§§Ò¹¶Ù¡¡Ç�Ò ¢³ae´ÕÂÇ¡a¹¡çäÁ�ÊÒÁÒÃ¶æ¢ �§¢a¹¡aº»Ãae·È·ÕèÁÕÃÒÂä �́ÊÙ§«ึè§e¹ �¹¡ÒÃ¼ÅiµÊi¹¤ �Ò·Õèãª�e·¤o¹oÅÂÕ¢aé¹ÊÙ§ 

ÊÒeËµu·ÕèÈa¡ÂÀÒ¾ã¹¡ÒÃæ¢ �§¢a¹¢o§eÇÕÂ´¹ÒÁÅ´Å§ : ¹a¡Çie¤ÃÒaË�Ê �Ç¹ãË­�Áo§Ç�Òµ �¹µo¢o§» �­ËÒ·ÕèÃuÁeÃ �ÒeÇÕÂ´¹ÒÁoÂÙ�ã¹¢³a¹ÕéÁÕÊÒeËµuÊíÒ¤a­
¨Ò¡¹oÂºÒÂ¡ÒÃ¾a²¹Ò»Ãae·ÈoÂ �Ò§ÃÇ´eÃçÇ¢o§Ãa°ºÒÅeÇÕÂ´¹ÒÁ Ê �§¼ÅãË�eÈÃÉ°¡i¨eÇÕÂ´¹ÒÁ¢ÂÒÂµaÇoÂ �Ò§Ã�o¹æÃ§o´Âe©¾Òaã¹ª�Ç§¡�o¹e¡i´
Çi¡Äµ«aºä¾Ã�Áã¹ÊËÃa°Ï eÁ ืèo» � 2551 « ึè§eÈÃÉ°¡i¨eÇÕÂ´¹ÒÁ¢ÂÒÂµaÇe©ÅÕèÂÊÙ§¡Ç�Ò 7% µ �o» �ÁÒo´ÂµÅo´ oÂ �Ò§äÃ¡çµÒÁ ã¹ª�Ç§ 5 » �·Õè¼�Ò¹ÁÒ
eÈÃÉ°¡ï oÅ¡»ÃaÊºÀÒÇa¼a¹¼Ç¹·aé§¨Ò¡Çi¡Äµ«aºä¾Ã �Áã¹ÊËÃa°Ï æÅaÇi¡ÄµË¹ÕéÊÒ¸ÒÃ³aã¹ÂuoÃ»·Õè»a·u¢ ึé¹ã¹» � 2553 Ê �§¼ÅãË�eÈÃÉ°¡ï eÇÕÂ´¹ÒÁ
ªaÅo¡ÒÃ¢ÂÒÂµaÇÅ§oÂ �Ò§µ �oe¹ ืèo§ »Ãa¡oº¡aºã¹» � 2555 eÇÕÂ´¹ÒÁ»ÃaÊº» �­ËÒË¹ÕéeÊÕÂã¹Ãa´aºÊÙ§¢o§Ãaºº¸¹Ò¤ÒÃ ÃÇÁ·aé§¡ÒÃãª�̈ �ÒÂÀÒ¤¤ÃaÇeÃืo¹
·ÕèªaÅoÅ§ Ê �§¼ÅãË�eÈÃÉ°¡ï eÇÕÂ´¹ÒÁÁÕæ¹Ço¹ �ÁªaÅo¡ÒÃ¢ÂÒÂµaÇÅ§eËÅoื 5.2% ã¹» � 2555 ¹aºe» �¹o aµÃÒ¡ÒÃ¢ÂÒÂµaÇµèíÒ·ÕèÊú ã¹Ãoº 13 » � 
¹o¡¨Ò¡¹Õé eÇÕÂ´¹ÒÁÂa§ÁÕ¤ÇÒÁeÊÕèÂ§·Õèo aµÃÒe§i¹e¿�o¨a¡ÅaºÁÒÊÙ§¢ ึé¹ ËÅa§¨Ò¡ÃÒ¤ÒoÒËÒÃæÅaÃÒ¤Ò¾Åa§§Ò¹ã¹»Ãae·È»ÃaºÊÙ§¢ ึé¹ ·aé§¹Õé » �­ËÒeÈÃÉ°¡ï
·ÕèÃuÁeÃ �ÒeÇÕÂ´¹ÒÁoÂÙ�ã¹¢³a¹Õé »Ãa¡oº¡aºo aµÃÒ¤ �Ò �̈Ò§æÃ§§Ò¹·Õè»ÃaºÊÙ§¢ ึé¹ ·íÒãË�µ �¹·u¹¡ÒÃ¼ÅiµÊi¹¤ �Òe¾ืèoÊ �§oo¡¢o§eÇÕÂ´¹ÒÁÊÙ§¢ ึé¹ o Õ¡·aé§
¸¹Ò¤ÒÃ¾Ò³iªÂ �ã¹eÇÕÂ´¹ÒÁeÃièÁe¢ �Á§Ç´¡aº¡ÒÃ»Å �oÂÊi¹eªืèoãË�¡aº¸uÃ¡i¨¢¹Ò´¡ÅÒ§æÅa¢¹Ò´eÅç¡ ·íÒãË�¼Ù�»Ãa¡oº¡ÒÃã¹eÇÕÂ´¹ÒÁ»ÃaÊº
¤ÇÒÁÂÒ¡ÅíÒºÒ¡ã¹¡ÒÃe¢�Ò¶ึ§æËÅ �§e§i¹·u¹æÅa¼ÅiµÊi¹¤ �Òä �́Å´Å§ ·aé§ËÁ´¹ÕéÅ �Ç¹e» �¹» �¨ äÂ©u´Ãaé§ãË�Èa¡ÂÀÒ¾ã¹¡ÒÃæ¢�§¢a¹¢o§eÇÕÂ´¹ÒÁÅ´Å§  

 ã¹ª�Ç§·Õè¼�Ò¹ÁÒ¹a¡eÈÃÉ°ÈÒÊµÃ �ËÅÒÂ½�ÒÂ·aé§¨Ò¡¸¹Ò¤ÒÃoÅ¡ (World Bank) æÅa¸¹Ò¤ÒÃ¾a²¹ÒeoeªÕÂ (Asian Development Bank : 
ADB) ä´ �oo¡ÁÒeµoื¹Ç�ÒeÇÕÂ´¹ÒÁÁÕ¤ÇÒÁeÊÕèÂ§·Õè̈ aµí ¡aº´a¡ÃÒÂä´ �»Ò¹¡ÅÒ§ (Middle-income Trap) o´Âo �Ò§¶ ึ§Èa¡ÂÀÒ¾ã¹¡ÒÃæ¢ �§¢a¹
·ÕèÅ´Å§¢o§eÇÕÂ´¹ÒÁ « ึè§Êo´¤Å �o§¡aºÃÒÂ§Ò¹¡ÒÃ ä´o a¹ áº¤ÇÒÁÊÒÁÒÃ¶ã¹¡ÒÃæ¢ �§¢a¹ (The Global Competitiveness Report 
2012-2013) « ึè§ á̈ ·íÒo´Â World Economic Forum ÃaºuÇ�Òo a¹ áº¤ÇÒÁÊÒÁÒÃ¶ã¹¡ÒÃæ¢�§¢a¹¢o§eÇÕÂ´¹ÒÁã¹µÅÒ´oÅ¡Å´Å§ 10 o a¹ áº 
ÁÒoÂÙ�o a¹ áº·Õè 75 ¢³a·Õèã¹¡Åu�ÁoÒe«ÕÂ¹eÇÕÂ´¹ÒÁoÂÙ�ã¹o a¹ áºÃo§Êú ·�ÒÂ (ÊÙ§¡Ç�Ò¡aÁ¾ÙªÒe¾ÕÂ§»Ãae·Èé ÕÂÇ) ·aé§¹Õé e» �¹·Õè¹ �ÒÊa§e¡µÇ�Òã¹o´Õµ»Ãae·È
ã¹ÀÙÁiÀÒ¤eoeªÕÂ·ÕèÊÒÁÒÃ¶¡�ÒÇ¢ ึé¹¨Ò¡»Ãae·È·ÕèÁÕÃÒÂä́ �»Ò¹¡ÅÒ§ÁÒe» �¹»Ãae·È·ÕèÁÕ°Ò¹aÃèíÒÃÇÂ æÅaËÅú ¾�¹¨Ò¡¡aº á¡ÃÒÂä �́»Ò¹¡ÅÒ§ä �́ÊíÒeÃç̈  ¤oื ­Õè»u�¹ 
Êi§¤o»Ã � äµ �ËÇa¹ e¡ÒËÅÕãµ � æÅaÎ �o§¡§ ¡ÒÃ·ÕèeÇÕÂ´¹ÒÁ¨aÊÒÁÒÃ¶ËÅú ¾�¹ä́ �eª�¹¡a¹ËÃืoäÁ�¹aé¹¡íÒÅa§e» �¹»Ãaé ç¹·Õè¶Ù¡¡Å �ÒÇ¶ึ§e» �¹Ç§¡Ç�Ò§æÅa¼Ù�»Ãa¡oº¡ÒÃä·Â   
·ÕèÊ¹ã̈ e¢ �Òä»·íÒ¸uÃ¡ï ã¹eÇÕÂ´¹ÒÁ¤ÇÃµí µÒÁoÂ�Ò§ã¡Å �ªí   

oo¡ÒÊËÅú ¾ �¹¨Ò¡¡aº´a¡ÃÒÂä´ �»Ò¹¡ÅÒ§ 

» �¨ üºa¹Ãa°ºÒÅeÇÕÂ´¹ÒÁµ ืè¹µaÇ¡aº¡ÒÃ» īÃÙ»eÈÃÉ°¡i¨ÁÒ¡¢ ึé¹e» �¹ÅíÒ´aº Å �ÒÊu´Ãa°ºÒÅeÇÕÂ´¹ÒÁä´ �oo¡¹oÂºÒÂe¾ืèoeÃ�§»Ãaºo¤Ã§ÊÃ�Ò§æÅa» īÃÙ»
¡ÒÃ´íÒe¹i¹§Ò¹¢o§Ãa°ÇiÊÒË¡ï ãË�ÁÕ»ÃaÊi·¸iÀÒ¾ÁÒ¡¢ ึé¹ e¾ืèoãË�¡ï ¡ÒÃ¢o§Ãa°ºÒÅÁÕ¡íÒäÃe¾ièÁ¢ ึé¹¨Ò¡¡ÒÃ´íÒe¹i¹§Ò¹ ·aé§¹Õé ¼Ù�»Ãa¡oº¡ÒÃ·ÕèÊ¹ã̈ ·íÒ¡ÒÃ¤ �ÒæÅa
e¢ �Òä»Å§·u¹ã¹eÇÕÂ´¹ÒÁ¤ÇÃµí µÒÁÀÒÇaeÈÃÉ°¡ï eÇÕÂ´¹ÒÁoÂ �Ò§ã¡Å �ªí  e¾ืèo»ÃaºµaÇãË�·a¹¡aºÊ¶Ò¹¡ÒÃ³ �·Õèe»ÅÕèÂ¹æ»Å§¤ �o¹¢ �Ò§ÃÇ´eÃçÇ ËÅa§¨Ò¡eÃièÁÁÕ
Êa­­Ò³Ç �ÒeÈÃÉ°¡i¨eÇÕÂ´¹ÒÁÁÕ¤ÇÒÁeÊÕèÂ§·Õè¨a»ÃaÊºÀÒÇaªa§a¡§a¹ ¹o¡¨Ò¡¹Õé ¤ÇÃ¨aºµÒÁo§ÀÒÇa¡aº á¡ÃÒÂä´ �»Ò¹¡ÅÒ§¢o§eÇÕÂ´¹ÒÁ 
e¹ ืèo§¨Ò¡¨aÁÕ¼Åµ �o¡ÒÃ·íÒ¸uÃ¡i¨¢o§¼Ù�»Ãa¡oº¡ÒÃä·Âã¹eÇÕÂ´¹ÒÁoÂ �Ò§ÁÕ¹aÂÊíÒ¤a­ o´Âe©¾Òaã¹»Ãae´ç¹ �́Ò¹Èa¡ÂÀÒ¾ã¹¡ÒÃæ¢ �§¢a¹·ÕèÅ´Å§ 


